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GOVERNMENT OF A el ah 12 AR OP AYA SEN TEP Aa, OF AL BER TA 
DEPARTMENT OF THE ADTITORN HY GENERAL 
OFFICE OF THE SUPERINTENDENT OF INSURANCE 


To The Honourable C. Mervin Leitch, Q.C. 
Attorney General 
Legislative Building 
Edmonton, Alberta 


sir: 

Pursuant to Section 20, Chapter 187, R.S.A., 1970, The Alberta Insurance Act, I have the honour to submit the 
fifty-eighth Annual Report of the Office of the Superintendent of Insurance for the year ending December 31, 1971, 
giving abstracts of the annual statements of insurance companies, licensed to do business in Alberta, detailed 
statements of Provincial and Extra-Provincial Companies and Fraternal Societies, together with other data of 
administration, both with respect to The Alberta Insurance Act and The Real Estate Agents'Licensing Act. 


The following statements reflect the licensing of the insurance industry and a short summary of the operating 
results. 


CLASSIFICATIONS OF INSURERS LICENSED IN 1971 


Provincial Companies 


Life, alone or with accident and/or sickness. RMGreh Vor cfamm carne cet Mickie orltey aa Dis. ier atorercy MT ECA! calle va 5 
Ureey, Fealionaler wore Walioll Classis tongintere Wlikiel Watney A oo neo oo oO mono 5 4 oF Ono o> co oo o 6 ola 


Extra-Provincial Companies 


Life, alone or with accident and/or sickness. 5 

Fraternal Societies Z 

Fire, alone or with elasses other than life 8 

Classes other than life, fire and automobile. n 5 i 

Restricted licenses, permitting contracts to run to maturity 2 18 

Canadian Registered Companies 

ite, alone om wath accident and/orpeuekmess.as st = «cles 4 6 see Gs soe © Ges « = 89 

Life, with fire and other classes . Sehee Gea, fe Gy fn A, A eaten 7p" GMs eee 4 

Life, with accident, sickness and liability So 5 “ol oN 0 a 

Life, accident and sickness, aircraft limited to “the “business of reinsurance. Dm fr oan al 

Fraternal BOCUSHLGS: +. 6. « SMa) ROME wih ch eae tome) ee Gs cr Me CC RENT UR tn TN eee iY 

Fire, alone or with silAseeS Soher ahem jive 5 By dot en woo Oecd am cee ob cl om to meee) 

Automobile, alone or with classes other than life or “fire rl ee cP Sutter ian ace pec eee we eg 

Classes other than life, fire or automobile . .. . So aa ie oy! 0 GS “Sot oes 

Restricted licenses, peru eb ine contracts to run to maturity. 6 koro voMlor.qusS ae teed 8 

Reciprocal Exchanges. oor Se S18 8 FS eg Oo o Go Oo ono oo Gad co GPa om 5 

Underwriting Agencies 2 303 
Total of all classes of Insurance Companies licensed to do business in Alberta during 1971. 332 


STATEMENT OF INSURERS ENTERING, MERGING, CEASING BUSINESS AND CHANGE OF NAME IN ALBERTA DURING 1971 


ENTERING 
NAME OF COMPANY DATE LICENSED 

The Professional Life Insurance age, Ab A PGE PO Se CP ed Oe hao ea cee orcs a Bo January i! 
Stonewall Insurance Company . . Oe eS OL. ne AR CMW: FOMLGC Tey att) Met SKC S erent, teas see quia January ul 
The Capitol Life Insurance Company . 5 Mie Cit: “Oe aol ate hl wate wale fw January all 
Unionmutual Life Assurance Company of Canada. Gweb lo Mtoe. 2d for nes coupe omtom eo. OG January 15 
MiddMesexa Minti lnsimeanee ICOMpailvieeias (eu NUM) 7 ie Gen 6 7 semi © os wots « © February 24 
Eniployers, Mutual Pare insurance: Company is i wo. 6 4 Wo es se = ee es sw wf April ail 
Pennsylvania akemimstmeamee- iICOmpemy i wcll wey) fe! fe el fee Gl wr i wo tl fe 8 ws) Mh we Sty ce April 20 
Ilorin itor MckoeMNoe Wenisehvigny o 6 6 0 oo o Of oO oh oo 0 Oo 0 9 OO do deo Wen aoe May 7 
Udehbocie Abney ubiolsiulingeh meres (Coloenohiges rn) eon tO ONG) 0 Onio ISECONNOL 0  UMNONIOE GO <q OmNOmED May 
Maepalalseny Ins Ialsbuecyacey Coinovevwer 4 § 5 o oo 0 o 0 6 Go Oo 0 O69 Oo ole 6 0 Of moe on wen, 18 
Bouetanile, Aasibieshalee: iene Geo mo 5 ¢ 0 Oo oo 4 0 oO b 8 8 oO 6 6 oO OG Do oO Oo 0 O UD foo June PD) 
Argonaut Insurance Company. . oad: He Aine opetietd “sory OmyOn (Geto) Code aay 5 Marmara July 28 
Occidental Life Insurance Company of Canada citiG are 0) WCiet Oe 0: NOM Cerin OURO. ICmCl. 7OF, O acChetobatanto September 9 
Mvavehersi take insamancerCompanyon Canada, Gm n - «9 6 «0 © 6 + 5 w ea « ee October 22 
Uitione Dude liny shitey imsmmamcer Company nutes ain Gl se is mice ~ « «0 ©! Gl ef «= November 
Rerd hiterinesteanices Company i Ge a ws Ss ss kes we) cf ee ue ef) eh sy el ws ww ee as ews December 13 

MERGERS 


iW WU 
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CEASING 


NAME OF COMPANY DATE BUSINESS CEASED 


Boston Old Colony Insurance Company - - - s+ 5 ss "rrr ® = no a June 30 
ae and Scottish Assurance Corporation Pct ic ey eee Sgt. gh feet BA Se tow” (my Verse et, 19 mh at neues December 31 
Bvovident Ssearanca Compal m4 ac < > mes 6 ee ee Fe a ae December 31 
Modern. Woodmen of Amerita, ~- «ns = ie ss or) 4 eS As mm eis ae ate ae December 31 
Tnternetional Inserance Compatty - ~~ - «* 1 Mim Hee TT RS as December 31 
North Giver Iuenvames Company «5 = 6 = ie iin as ie Ae A ws Se . December 31 


CHANGE OF NAME 
EFFECTIVE DATE 


Confederation Life Association 
effected change of name to 
Confederation Life Insurance Company. - » « - © = = er ee we ew me eB mm ee January L 


Northwestern Mutual Insurance Company 
effected change of name to 
Unigard Mutual Insurance Gompamy- - ~ = + + 5 + See ht me Rm eB Be June z 


MFB Mutual Insurance Company 
effected change of name to 
Allendale Mutual Insurance Company- «© - «© os «© me em me Hm July z 


Hardware Mutual Casualty Company 

effected change of name to 

Sentry Insurance a Mutual Company -« - = 6 3 2H 8s ee nO me he Re em September 13 

Reliance Insurance Company of Canada 

effected change of name to 

Travelers Indemnity Company of Canada . ~ . . 6 eee ee eee em ee ee October x 
LICENSING OF ADJUSTERS 


Adjusters licenses issued during licensing year ending June 1, 1972. 


Edmonton. oe sg Rae St ae alee? eek Get Wet le ml te” A ead soe EGE ge Osi Toten: et an eS Ae 
Calgry ssa. tm fel tec lm Ge miles em caeet cm) Oe ean ed orl cue eee emo er Lae ele a - 62 
Bietiibarddiners: a Son 6 eye et me me me em) we lS ey mS et oe od Oo Mis Gm tera ee ee oe 13 
Grantie Protvtean ceo. 5 ton edie ae ae ee ee oe = fo Oe cs 9 
Red Deer. ») Pe a a Gana tera aoe sa ia > ee aM c c 9 
Madictne nba io shel gen Se ee SOS) Smee ah i we By eee : Wi os 7 
SONG A © iw hee bel tal o> a ai aelleds mn ee eS 504 om e ‘ > . ; : rT 
Bloyeimineter 2 ee at we) ele Ue erie Om ’ e i c . 2 ‘ z 2 ; : 4 
Camrose . x - . . és = wenn Te 2 
Peace River . r . F ets 2 
Vermilion . . = ‘ a a : ty < 2 
Bonnyville. . . a * : a 5, Aa 1 
Drumheller. : es Shly. Ay aaa’ 1 
Lacombe . . - ; ae Sree i 
cane of bode ae ue See a eta ; 
Mayerthorpe . : . : i é : i Spots 

St. Paul. . : : 5 ay 7 : 
Stettler. “ - C : : : : ; a : 
Wanhen : : = - a cy) Me att 
Westlock. a 2 > : i . : rat : : 
Non-Resident. . 30 


TOTAL, . 
eee rn eer, ae ge es 280 


LICENSING OF INSURANCE AGENTS 


Insurance agents licensed during licensing year ending February 15, 1972. 


Lif Fire Casualt Hail Automobile Employees TOTAL 
Edmonton 1,116 770 388 6 12 288 2,580 
; ? 
Calgary L174, 672 396 6 4.6 176 2,470 
Lethbridge 119 55 50 3h 2 16 a 
Medicine Hat 52 23 19 5 2 nda EL 
Red Deer 120 57 38 == 3 Lk 
Wetaskiwin Yi 5 7 2 r 
2 8 Ball 
C. o 
Camrose 21 14 13 4 2 2 6 
Grande Prairie 36 22 ll : 
2 8 86 
Lloydminster 25 10 28 23 5 ze 
. 103 
Towns & Villages 552 174. 793 Kd Ve 138 
Non-Resident ; we 
afte 
TOTALS 3 6 1,88 1,8 
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COMPARATIVE SUMMARY BY CLASS OF TOTAL PREMIUMS WRITTEN AND LOSSES INCURRED IN ALBERTA 
(EXCLUDING ADJUSTMENT EXPENSES) FOR THE YEARS 1969 - 1970 


1. OTHER THAN LIFE (EXCLUDING FRATERNAL BUSINESS) 


Net Premiums Written Net Losses Incurred 
1969 1970 1969 1970 
Accident and Sickness $ 20,979,704 $ 16,681,817 $ 14,930,805 $ 9,663,353 
Aircraft 1,954,753 2,609, 399 936,483 1,897 ,067 
Automobile 6, WO ,703 71,484,377 44,862,971 46,638,919 
Boiler 748 , 286 CEN 2S) 6395295 143,490 
Credit 41,484 M278 ean Dee 26,161 
Earthquake 3,005 a hs} 503 272 
Explosion -0O- == -0- -O- 
Fire 21,057 ,080 23 HON LO 14,945 ,883 12,961,888 
Forgery 11,858 16,654. 1,698 699 
Guarantee 2,020 ,909 1,930,350 4,05 ,386 381,918 
Hail Y2an ou 663,126 327 , 668 498 ,760 
Inland Transportation 2,147,868 2,109,865 1,194,782 931,026 
Liability 6,272,489 6,517,002 2,984,585 3,637,033 
Livestock 205 , 668 538 958 265 ,686 173,958 
Machinery 600 ,662 734,106 129,722 511 568 
Mortgage 65,440 Ben oo -O0- -O- 
Personal Property 7,924,803 7,747,648 Ie 855,256 4,961,211 
Plate Glass BU 957 373,100 202 , 690 221539 
Real Property 2,706,514 Bei Sie OI. 2,793,360 1,684,602 
Riot -O0- -0- -O- -O0- 
Sprinkler Leakage -0- =0- -0- -O- 
Theft 465,590 562,857 336,746 326 , 538 
Title 5,090 4,187 -0- -0- 
Weather 130 -0- -O- -O- 
Windstorm al (2 16,642 1,76 100 
TOTALS a2 876 ole 11,18 89 832,906 84,859 97 
SUMMARY BY CLASS OF TOTAL PREMIUMS WRITTEN AND LOSSES INCURRED IN ALBERTA 
(INCLUDING ADJUSTMENT EXPENSES) FOR THE YEAR 1971 
2. OTHER THAN LIFE (EXCLUDING FRATERNAL BUSINESS) 
Direct Claims inc. of 
Premiums Adjustment 
Written Expenses 
Accident and Sickness $ 20,882,490 $ 13,387,821 
Aircraft 3,900 ,033 2,100 , 541 
Automobile 84,457,910 56,139,846 
Boiler and Machinery 2,042,518 4.70 , 282 
Credit 38 , 848 25,941 
Fidelity 783,780 377 , 608 
Hail eo i 076,207 
Liability 8,075,631 4,525,078 
Mortgage Bs -0- 
Property 49,756, 208 Poko See 
Surety 2,424,201 197,695 
Title 9 828 S015 
TOTALS 173,682,908 103,41 1 
3. LIFE INSURANCE (EXCLUDING FRATERNAL BUSINESS) 
Direct Written Business Disbursements to Policyholders 
1969 1970 97 969 1970 197] 
$ 95,860,876 $ 112,367,876 $ 134,145,560 $ 72,770,023 $ 60,707,431 $ 75,788,293 
Insurance Written (New Issued) Insurance At Risk 
969 970 1971 969 970 97 
$1,879, 573,526 $2,002,908 , 240 $2,040 861,154 $7 , 562,635,995 $8527.01 395,2k2 $9,107,535, 531 
4. FRATERNAL SOCIETIES 
Net Premiums Written (Including Dues Disbursements to Policyholders 
Al ) il 
$ 2,236,858 $ 2,409,712 $ 2,666,515 $ 817,838 $ 766, 256 $ 931,437 
Insurance Written (New Issued Insurance At Risk 
969 1970 1971 1969 1970 1971 


$ 28,992,090 $ 24,302,564 $ 35,429,417 $ 119,857,916 $ 132,757,347 $ 157,655,148 
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LICENSING OF REAL ESTATE AGENTS AND_SALESMEN 


Real Estate Agents and Salesmen licensed during licensing year ending September 30, 1971. 


Agents Salesmen Total 
Edmonton . 209 IEE 1,746 
alien, 1c ea ee Metis en ce cea 253 1,798 2,050 
Lethbridge 8) 149 169 
Medicine Hat 17 93 110 
Drumheller . L 2 6 
Red Deer . al 88 109 
Wetaskiwin . 5 6 dee 
CAaRANE ek Guus tet as Be DI es 5 8 13 
Grands Prairie . +. * « vee © 8 we 8 7 16 53 
UWloydminater« c 1 2 * # ere me oh eos 6 5 ne 
Towns & Villages ». .» »+ +» » » © © © + @ @ 2h5 191 __ 436 


J. 0, Darwish 
Superintendent of Insurance 
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TABLE III 


GROUP 16% 


0 


1 
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STATEMENT OF PROVINCIAL COMPANIES 


INCLUDING SOCIETIES 


TABLE V 
HE AL Ben RA) CARN ERA iG ISN TS UR VAUN IC Ee iG TOUMeP AGN x4 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1948 
Commenced business in Alberta - 1948 
Licensed in the Province of Alberta only 
OFFICERS 
John C. Black, Chief Agent & Underwriter .sseseseeeeesseeeee. EGmonton, Alberta 
Charles E. J. Kehoe, Chief Accountant & Secretary-Treasurer . Edmonton, Alberta 
DIRECTORS 
R. R. Moore, Chairman of the Board ...sseeeeeeee2e2 Vancouver, British Columbia 
John Bei lel Takeyp lin Gra Walsl ala) sia! =/eia)slale’=/alelalnliaisia s/aie)sieiulalsiniwlelaisiaisisia)sieea) SOMOntom. alberta 
dfs. Nic, Wpeclehhes IGA Sree ooncosonaccnonnouonomooaboonoceonornno Helene. loeiua 
AUDITORS 
Deloitte, Haskins & Sells, Chartered Accountants ...see«eee+s Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta: fics sucice ceca $175,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
1971 1970 
ASSETS 
investients = Bonds ss«s «ees saeaas en senkcadcbosgontancnonsadsnocennencpoge & dpwiyseGleAo Sy alplOe Sb. 00 
Cesta etna eNe calc orete ier aiatatetere tet te tntatata a) mat al alate ta wines ula ets (spin /acajaine)'= minim ful) a) imi) ah) ata) w/a aie 59,979.00 110,934.00 
Investment income due and accrued ansncunescnwcneenneresenceensnneeaesnuces 18;.9'79/-'00 AACE LPC) 
Dristairent Prete Peco valle: wale ermis se a)ei mms Wieleie sh wieiee ee ws a we Rn eee se we 109,039.00 109,081.00 
PRMOUMmEeRe rf nO ag enis adic OLOKeOTS) a nleimlajelsinele.a)aiaie\min\e'm @/aya\n cle wisie's(e/m ees wre « niin 97,336.00 105,907.00 
Amounks owing by TelNsSuTeYsS .sesclecunucensanncencconnsaneenanseensenansusce 72, 031.00 78,625.00 
Gilneas GSES cago GaOOSDU0 COCO eiIOL COCO ITO CORTE Rice CE RICCO ior ee Or) 95,795.00 92,202.00 
CrOSSTASSCUSmels elulam’ss\s)a a'aleialsya'ainla'efetalaatayaye) sia mare 1,688,471.00 $ 1,657,426.00 
Deduct: Assets not admitted .sseensenccnenetansannecnasccecerenasceussucee 94,228.00 90,837.00 
Moyea GOVE gavelulisesel énces ooo AOO UNO OrOna Dun 1,634,2438.00 $ 1,606,589.00 
LIABILITIES 
Umer) eis Eeqeeelesl Gre GOL Hogar anoboor ac ao GUO SanOoCOCrnOUcMoero da, 6) 263,772.00 $ 274,457.00 
Provision for unpaid claims susccnccencccencnnscenseaesssseenesssseasessens 94,715.00 92,806.00 
Agents’ and brokers’ credit balanceS wessccseuenncseeescassennansnssessaeus Tle 00 8,809.00 
Amounts owing on reinsurance contracts - current sacenveanseccenunscenssacae 8,700.00 9,301.00 
= oie ellie) Bren Oo cConi Camm adiaccOoore 292, 23600 289,058.00 
Expenses due and accrued - trade weseeneneeneccnennsenenneeneanserncesssces 1,026.00 600.00 
=. Gob <1) ROMO CEI OOOO Oo Chins Ci Hey (OOOO CRT TOOICCTCeCIOIO 21,763.00 27,889.00 
Treva Mpleihibaente s yanqecanonoooouoonasaconan 3 689,482.00 $ 697,920.00 
Suny lsat atetelwiaraieteiwteicielessiaisiele /aiaeinle mia © fale @inlsimisinininie) nina niale\xinmieieleis(emainloeajawaiaaie ose O44, 700 00 908,669.00 
1,606,589.00 


Motel Liabilatves: and) SULDLWS) p cicieieisisitele ams cin SD 1,634,243.00 §$ 
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(THE ALBERTA GENERAL INSURANCE COMPANY - Continued) 


SURPLUS 


Net profit oF 1058 .aceceeses cane sccenesieeis saew sie cciaiemaneans ois me se siomie mms 


Net increase .vcccoccccccnccncnscccvecceusrereseccnccesenssansenerrosrenes 


Surplus at beginning of year secesenececeecencccsscrcensnessusscsascesecas 


Capital stock and surplus at end of year - Surplus for protection 
Of policyholders .s.scecvccccceweceeeuscsnscenccceusseucsanecessveses 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of year weueeusenee 
Net premiums written .ccccesesecnnvensces ceerecetaseeeanaeaaccenasaceacaun 

Sub-Total ..... pee ceccereseseuceversenecenae 
Less: 


Unearned premiums included in liabilities at end of year eecanensenes 


Net premiums earned .eccnncacncnness Aerie eo 


Net claims incurred cwconctwrvececnsnccescatedusvesceetesevenecsennswamame 
Net adjustment expenses seccuee Seer seen eereenameneeceacncccerenesnesecesee 
Commissions and allowances (credit) «ccscccccccsas eevescenesonas cocvnnenae 
General expenses and taxes iINcurred wcccccccncscsercsarsenseascasens eens 
Total Expenditure eccnccasevesinaen seein woonie 
Underwriting profit or (loss) ..cccevssares is wi gd) b/w it lf en) moot ka Pig 
Other income and expenditure ..... Prior ic ee censtseses aan nnaasamaee cv eis mis ein 
Net profit or (Close)! ass wcmaaiaatee eter 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross 
Premiums 
in Force 
Property: 
Fire $ 
fcHee Wee aMes ANN DAs Se Wee ban eewioante as, oF 2,063,635. 
pe ODOR Gy rater wor a ture se ton yer Save on arenas enghiat i een os BD 
AES QLABE spracatarkiancere aca swinrn saa. bavale pias magerue ae inom : 
Liability: Pa 
Ps WALA: | aponeiea vind inbsnctertaiepatncet etter at oi 137,,787..00 


Raph oyretie” SLAC: Sivas aot eespaiate mnie cmtavnate cers 8,894.00 


Lotal worvectnswcsecensxae $ 2,452 900/00 


Decreases 


bee ae 2 a ee, 
$ 36,092.00 


908,669.00 


$ 


a 


S 
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Increases 


$ 36,092.00 


$ 944,761.00 


Current 
Year 


274,457.00 
229,601.00 


504,058.00 


263,772.00 


$ 


240,286.00 


[SS 


e 


? 


95,812.00 
11,410.00 
(148,579.00) 


317,788.00 


276,431.00 


———————— 


$ 


(36,145.00) 


72,237.00 


$ 


$ 


36,092.00 


Reinsurance 
Premiums 
in Force 


1,530,668.00 
159,081.00 
1,029.00 


103,043.00 


5/0000 


$ 


1,799,521,..00 


$ 


Prior 
Year 


281,153.00 


237,294.00 


$ 


518,447.00 


274,457.00 


$ 


243,990.00 


SSS SSS 


$ 


89,860.00 
13,372.00 
(139,988.00) 


292,944.00 


$ 


256,188.00 


eo 


$ 


(12,198.00) 


49,300.00 


$ 


37,102.00 


——SSSSSSS— 


$ 


Net 
Premiums 
in Force 


532,967.00 
72,746.00 
9,178.00 


34,694.00 


3,194.00 


$ 


652,779.00 
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TABLE VI 
ALBERTA MOTOR Avs Ss O1Cy Aa TON 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1926 
Personal Accident - Commenced business - 1960 
Automobile - Commenced business - 1961 
Fire & Homeowners - Commenced business - 1970 
Licensed in the Province of Alberta only 
OFFICERS 
Be As Qe omith President 
L. O. Sanders Past President 
B. Brown Senior Vice-President 
G. E. Lockwood Vice-President 
G. Rk. Holmes Vice-President 
Ane Eee Moir, OC. Vice-President and Chairman of 
Insurance Bureau Committee 
G. A. MacDonald Secretary 
oxidise (Gils: Manager, Insurance Bureau 
DIRECTORS 
B. A. J. Snith - Calgary F. T. Jenner - Edmonton 
L. O. Sanders - Edmonton W. L. McPhee - Calgary 
B. Brown - Edmonton Dr. S. C. James - Medicine Hat 
G. E. Lockwood - Calgary G. Wynn - Edmonton 
A. F. Moir, Q.C. - Edmonton S. J. Parkinson - Calgary 
AUDITORS 
Price Waterhouse & Co., Chartered Accountants - Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta $300,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
ASSETS 
Investments: 
Beek, Gackt oon Ae Onan is eilat a alstatetateratel AC OCEROCORep OOD aacagnonOGuD eM 5,868,741.00 §$ 4,723,084.00 
OCIS eee) aiaiaes IA On an Oe aU eiiehie eliet= ata taialahabare ta aifer nn oelel = wien ele yeieralonel tenia eee 1,400.00 1,400.00 
Mortgage loans and sales agreementS wccacccacnnccencenercaccsecsessene 30,982.00 54,946.00 
RUccUue ESE EG! (sie! ssw aisiniaelei minis iareretetersis Je Ao ootoSses0eq0cr ccna ood ane aeleee 1,422, 017.00 1,246,116.00 
Summary, Of LAVeSEMeNntS emis e'aminiejnaeine sieiniet cia) sp 7,323, L40.00- $ 6,025,546.00 
eels deve slate ioa' [a (away ofataiiaeliniiay=fo les = inimia; suske « Pape eba cura o ciploecuecue aialsie wiaierete dp ies mip iatavei é 787,530.00 643,737.00 
Investment income due or accrued sececeees Aa ee orn aces ae) Svea Oe me 125,630.00 105,637.00 
instalment premiums receivable ..ssststansacteantiravenacs Rs a eae mnie 329, 2394/00 276,349.00 
Amounts owing by TreinSurersS seseceercenncecesesnsecsesees Sie's-6hrpipipininiele mien isis 247,450.00 332,601.00 
OURS ASHES! wa cist ania hire a dw. S rw Mod, a) WSEAS Brel Sib ein) i carl oar tatia’ in IRV alipi ei ehave var etna) aie ASe ne Moon wee JOU 1 3307080..00 
Gross Assets ...... ayataiWisleinuele SA aararta. ae $ 10,145,109.00 $ 8,714,555.00 
Dedtier: Assets NOt AGM ELC sic c'ewwlerasin sae 8 wla/eyeiae ie ey «bie Scere eh het ie ee) 819,660.00 653,689.00 
Thal esses: Ach eC /ayeye c/n) ia)siecalsieie m eeies sere) VD 9,325,449.00 $ 8,060, 866.00 
Unedriecdh premiums extemcec! ats LOO) Wiese e im s\eiwisia wlalsic nates Malavelavaleis tmvanereraate satel $ 2,711, 090.00 $5 2,546,951.00 
Provision for unpaid claims .sssccescscanevvrne eleanor din sJeielein inne Hi CUSTOM CEC ca) 2,9596,985.00 2,299) / 00.00 
Amounts owing on reinsurance contractS w«sccccessccncereces ome a ror nei ok 76,183.00 69,211.00 
Expenses due and accrued - Trade wscnccecacceecevense Scion eee 5 Gite 229,433.00 267,103.00 
= Taxes ins. Conp. ACE sums. mie areata aie wemte a dale rareveNeliniers) 108,633.00 102.167 i00 
Other Liabilities - Unearmed Membership [noome .sciseesnweandwnanne wicvavera tata 1,440, 076.00 1,007,674.00 
Wiens Wakshep lls oan ongOocnLODODDOOOBOOOLOO 8) 7, L83;,,003).00) > 6 ,.2eh, 811.100 
Reserves: 
Investment and contingencieS wusencencccneccenntacancensccessvavcsece 21L,202.00 69,636.00 
SME PAWS: wise cin ele pce oN ww eK Ae awe ele, Nuala ate Peete eect e eee ee eeee 2,121, 244.00 1,709, 419.00 


Total, (diabiela tues ane) SMI pUTS) preislem sc sieinieramran 9,325,449.00 


$ 


8,060,866.00 
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(ALBERTA MOTOR ASSOCIATION - Continued) 


SURPLUS 
Decreases Increases 
Net profit oF 1oSS ssecccecccsessccccccnoccnnevensccennstuseusscssscseccns $ = a $ 318,284.00 
Changes in unadmitted ledger assetS ..csusscceeeseruecscerscvcnsesescsscrs 165.974. « - 
Changes in reserve for investments and contingencleS sserescecesaseccsncns z ; 48,434.00 
Loss on sale of fixed assetS esccccccccsncncevnsscvsccceesensssseanesesess 12,372.00 - 
Net income membership operations «esseressceece ce ecenrscasussevvesscusenuese = 223,450.00 
Pots vic <wissietee cite weUuliea sins eu sins \cinisioaemiat cn 178,343.00 §$ 590,168.00 
_ 
Net decrease OF INCTCASE seeeereeceecseecreneneensserseensesensssescuscaes $ 411,825.00 
Capital stock subscribed and paid up and Surplus at beginning of year vans 1,709,419.00 
Surplus per Balance Sheet wesceeseeacenes Sap Vice nk ences cana he hE Oe eR $ 2,121,244.00 
COMPARATIVE STATEMENT OF PROFIT AND LOSS 
Current Prior 
Year Year 
Unearned premiums included in liabilities at beginning of year ..ssseuseee § 2,546,951.00 §$ 2,155,769.00 
Net preaiums written <apcaatktOaaawenened saab e ow uam Dp aeeverssucnsenb eo xeame 5,064, 215.00 4,824, 349.00 


ube Total. caus sowie sine xan an a's eee teinie inmate nT, OL een Or meme 6,980,118.00 


Less: 
Unearned premiums included in liabilities at end of year ...sece. anee 2,771,693.00 _  _2,546,951.00 
Net premiums earned ..sceceses AIR CPI SIS ne) 4,839,473.00 § 4,433,167.00 
Net Claims incurred csseessesescesecenssenes Tees rrr ree eerie wes 3,305,608.00 $ 3,104,131.00 
Net adjustment expenses scccccacvaveausrvansas OE ORI PRACT Ts Oa eRe ie ta 368,796.00 295,684.00 
Commissions and allowances ..... ie matte a wae ame Tas kobe Weim omen se 577,283.00 515,633.00 
general expenses and taxes incurred .scceeccces Pe ee eee ee at ic ri 666,023.00 648,472.00 
Potal expends Pores we aaeqdsats sai a's oie einai 4,917,710.00 §$ 4,563,920.00 
Underwriting profit or Clogs)’ is wx wintenmkeiwisit mise @iicrerd his alates a he ere ee (78,237.00) $ (130,753.00) 


Other income and expenditure i scicamsuw eras cn cee Seeds Oe kee ate ces 396,521.00 316,136.00 


Net: profit orMose). wc. anes maestro eles ticle wenn 318,284.00 $ 185,383.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross Reinsurance Net 
Premiums Premiums Premiums 
Property: 
Liability: Pere dn Utik a BCS SAO ae Ocenia desi ths awe eke | 98,997.00 $ 19,487.00 $ 79,510.00 
Personal accident 
e PAW MS aes ae weyalae ek Welle ae eh he 65,515.00 7,227.00 58,288.00 
Missed flight ir WR: wiwa sia ee : ; ‘ : 
Ribcohaer g insurance Pheahawe awe cece 7,560.00 325.00 7,235.00 
Bhine ey TECtha een pans Kod aennkdaecendnannes aie piis 2,993,591.00 283,642.00 2,709,949.00 
Wiebtine sha evarwwowdwac@iauwebeee re 2,265,946.00 23,765.00 2,242,181.00 
Joys A i ae Te. eee 5 5 
aa mveinie' ale Wialonis amie tce Reo trey aes) 5,431,609.00 $ 334,446.00 $ 5,097,163.00 


———— 
a 
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TABLE VII 


CoA N A Da WBS: 2 ION TS UPR AN CE (GO M PUA Ny 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1946 
Commenced business in Alberta - 1947 
Licensed in the Province of Alberta only 


OFFICERS 


Dre J. B. LT. Wood Chairman of the Board 


J. M. Connauton President 
E. &. Watkins, O.C, Vice-President 
ie Gen Gramm crete Secretary 
S. S. Petasky Treasurer 
DIRECTORS 
J. M. Connauton- Edmonton, Alberta E. S. Watkins, Q.C. - Calgary, Alberta 
J. E. Hamlin - Edmonton, Alberta Dr Jia Ss Le Wood - High Prairie, Alberta 
Isidore Marien - Edmonton, Alberta S. H. Shouldice - Calgary, Alberta 
S. S. Petasky - Edmonton, Alberta Bruce Clarke - Edmonton, Alberta 
A. H. Wachowich- Edmonton, Alberta W. Kerr - Edmonton, Alberta 
AUDITORS 


Willetts Macmahon & Company, Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta $234,100.00 


CAPITAL STOCK 


COMMON 
No. Par Value Amount 
ANG Iai z/ Och Rametetayatatatatelste/aValeva/a\ safeties je laia) sisisialals/atayeicjsiaralasiejaie) 00/000 $10.00 $1,000,000.00 
SUMO SCIU DC ale eye ule leis) mtnolea/ainvn|s eels) eeo)a la) evnis\mie\eisia\minwis)a @ Prorciae 67,821 $10.00 $ 678,210.00 
PardyineCashel(or stock Divadend)) Vaiss ces eee vans sine sor $ 626,660.00 
CONTRIBUTIONS TO SURPLUS 
Premium on Capital Stock w..cccccccncccncrcccenensnssseeeesssssesessssessssssene wa. sin aimee Sine 
UNPAID CALLS 
Amount of calls unpaid at end of year: OYTdinary eesanensnseeeeacareeee Chee ee Pena e eae ee 


Premium sessecescosnnennns 


Total 
$ 1,000,000.00 


Se 


$ 678,210.00 
$ 626,660.00 


$ 132,578.00 


——S— eee 


$ 51,550.00 
$ 18,375.00 
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(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 


Investments: 


NS cewdae v.wks Cae e.cansCseouet seas te tees eSe Wars SE OES wae oO Res Be 
SEOCES. ccccccencvccruetecaserecesearenessornavernaseneceenaksnesesune 
Mortgage loans and sales agreements wesecacscececensnnsceasssesacencce 
Term deposit ....e. 


Summary of Investments (Sub-Total) ....e..0- 
Cash wssscccavens eesocresenevescse sate hae ee he eles 
Investment income due and accrued ceccesseseesas 
Receivable from Canada West Agencies (1964) Ltd. ..ssssscccccecccecvsccces 
Amounts due from agents and brokers wecccccceenscsceecsccreasessecsesscess 
Amounts owing by reinsurers ssosccennnccsccseecsanssesecsscersesencusecens 


Other assetS wsccosess ne ne a eee mint aw win CN are Le aie a wan aw mye i a wile 8! a oC 


Gross AssetS ssscosccccses Terrier rt er 
Deduct: Assets not admitted wcccecccccncccccrensseusasccccesecsensesceses 


Total Assets Admitted wcscnccccncneseceevsce 


Unearned preniuad. extended at SOP cavicuecsssuwedensesesdenee Mas ean cuw nvm are 
Provision for unpai 
Provision for adjustment expenses of unpaid claims .cesacccuencesscscacens 
Bank overdraft and loans ...... oo wea we EPC ee re ee er ae ee 
Aupunta owing On TeinNsUrance CONTTACtS Vea cwnacasicvaseneansaaapeannen eae 
Expenses cue and accrued. - Trade vaditionnacut Wactlaveneeqensvaluwenlenniewaiwe 


Gd claims civoctuweassousavedesanantneseahame aa a eisinw einem 


= PARES) wa wien man ok he Ww oa S@ « dhatelr a mela\ae aie euiems amie 


Other Liabilities ...ccxcasvne TEEeT ir te reir Ler ere ter Cerio re 


Wee) Tike Tet et eis, pw mt i Ww it Qin ee ac he 
Reserves: 
Investment and) contingencl en i aa saw sn on n/aldcnnitsie\as KrsjaceGeinard kip sie s mints Dale 
Capital and surplus: 
Capital Stock subssried and paid wssanamevewewsaateemnapacweceaaamo 


Surplus (Delish)! ic nccacisinewenin anne oaewan oa gene Go eeee eee haem: wae. 


Total Liabilities, Capital and Surplus ..... 


SURPLUS 


Ree teore tor LOGE visw0se on ae aks se bn ean ace 
Changes in unadmitted ledger assets ..cacnenccncseuun 
Changes in reserve for investment and contingencies 
Dividends daclared. sitivesausvcusncsa 


Beet eee wee 
ee ed 
Sect eoneseseeessenseseeteeuseeehtssces 


LOEAES umes weno eee 


Net increase .wecscnee 206 Cs Caw iC een Sewn mas 
Capital stock subscribed and paid up and Surplus at beginning of year .... 
2 k bscr I of ouee 
Capital stock paid in during year es Mime Sine tah 2 

Premium on capital stock paid in during year See eet me ee eee 


Capital stock and surplus at end of year - S 1 £ 
policyholders AOR i MOR Se Pica ta a aegis a = a: 
Deduct paid in capital stock at end of year deh heheh ans ae Lee 


Surplus per Balance Sheet (Deficit) 


CEC CE ROWED A SCRAC ES OE WES Ree ve Reb He Dina 


Current 
Year 


$ 1,212,341.00 
869,988.00 
115,403.00 


____ 250,000.00 


$ 2,447,732.00 
56,756.00 
20,389.00 
278,541.00 
349,889.00 


___ 123, 806.00 


$ 3,277,113.00 


76,000.00 


$ 3,202,123.00 


$ 1,215,800.00 
1,014,957.00 
11,337.00 


157,500.00 
3,227.00 
90,371.00 


49,979.00 
$ 2,543,171.00 
172,000.00 
626,660.00 


(140,718.00) (289,765.00) 


$ 3,201,11300 


Decreases 


39,337.00 
27,000.00 


60, 246.00 


$ 126,583.00 


Prior 
Year 


$ 1,135,848.00 
575,193.00 
104,375.00 


250,000.00 
$ 2,065,416.00 


17,359.00 
137,013.00 
383,459.00 

4,491.00 


115, 879.00 


$ 2,,723,617.00 
36,663,00 


$ 2,686,954.00 


———— eee 


$ 1,158,857.00 
843,459.00 
18,625.00 
21,396.00 
64,613.00 
4,592.00 
64,039.00 


___ 38,604.00 


$ 2,214,185.00 
145,000.00 
617,534.00 


$ 2,686,954.00 


Increases 


$ 272,405.00 


$ 272,405.00 


$ 145,822.00 
327,769.00 
9,126.00 


3,225.00 


$ 485,942.00 


626,660.00 


$(140,718.00) 
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(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current 
Year 


Unearned premiums included in liabilities at beginning of year ...eeeees cine 1,158), 857.100 8S 
NGC RrEnigY Tastee Goan SonadancogUonoucHAnoeEG ono Cone noun ood pAmopdedas i 3, 322) 06.100 


Smosh 6 Sener coco OO OONOO ADO OoAnOOnrA 6 4,480,873.00 §$ 
Less: 


Prox 
Year 


818,395.00 


2,887, 225.00 


3,705, 620.00 


Unearned premiums included in liabilities at end of year ...ssseeeeees 1, 215,800.00 1,158, 857.00 


Net premiums earned wcsesnsscaaae Saponeuaena 3,2605,073.00) $ 2,546,763.00 
Weis CHlsIbhniey paqvelbegscl, Ganga ynae ooo pfetetatarelctetatste ter sis) ayelststeim sie cecevelate: sfecaietsyataya tes sfeiatarsimetc) 1 82077 OOO! eS LL, 502,987.00 
Net agi Me RVeN ESS DSNSCSgicew snlals cis nels sletkews ys 2 sie ane h Wa aia fess mvatetein otelbain elon tata a 145,212.00 80,697.00 
Comings leis mca Sta OMAN OS: isa cnaxsin'siaw Sinise ale’sleiele’s ema cin elm wiv a ie'a nie semis sine Rim ele 544,280.00 373,837 00 
General expenses and taxes incurred wsssesvecscanse aplasia edaielelalelaietatetste ctetatetal als 680,796.00 982,908.00 
nena) Grdeyemvobligtkas Adin qos OoOOOCIOn OO TTOOADS an 83 3,192,067.00 $ 2,940,029.00 
Uncderwiitsancp jomomutmor (Moss imeis steve aie aleteie elatwe'ec)avn,cjn)als¥ajnunetelele/eieiejecialaverave Ara, Od 73,006.00 $ 6,734.00 
Other ancomeranal expends tiie)! science slnieclelsivislelsreis «sie avaratetereteceietetexete Seteinia eerie 199,399.00 68,123.00 
NETS Tompopeibe ope (loss)! Goegnance sis eiatesete tov reyeters ep 272,405.00 $ 74,857.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross Reinsurance Net 
Premiums Premiums Premiums 
in Force in Force in Force 
Property: 
Elche Ome atetmiater a acim el aia/e(a/8 elie‘) aj min\a\n)ain aja ale \a/mimia) ssn lea (aie! Aen ab 570, 835.00 is 21, S400) 543,451.00 
NE eitem ca(ene catia (ehh 6/'a)'e; min a6) SE KOO CIO res OCI COT OOOEKE Sore 2, LOZ 00 - 2,102.00 
LUE a its SY PE COLI EC RSI HCH IC CT RCI eee SOCIO 2,743.00 - 2,743.00 
Liability: 
Public Liabi laity apis ese caso ODO OOUOO Cot OSC = 68,292.00 733.00 67,909.00 
(Xo contol opts cicih a CEO IBID OOD DOO UDDIOOIE COCO oC GIOCaiD pravererk aera aia 2,961,806.00 _  _—_—.244,, 080.00 Apt Ase Oe) 
Cpe rote on Ol) 


Aencw Re Aan Caio eaice coon pon 3 3,605, 778.00! > 272,097.00) > 
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NOTE 
THE FOLLOWING STATEMENTS OF THE COSMOPOLITAN LIFE ASSURANCE COMPANY WERE PREPARED 
FROM THE COMPANY’S RECORDS BY DELOITTE, HASKINS & SELLS, CHARTERED ACCOUNTANTS AT 
THE REQUEST OF THE LIQUIDATOR. THEY DID NOT CARRY OUT ANY AUDITING PROCEDURES 


WITH RESPECT TO THESE STATEMENTS, AND THEREFORE, DID NOT EXPRESS ANY OPINION 
CONCERNING THEM. 


THE COSMOPOLITAN Lire ASS UR A NCEE MiCsO MOAN 


HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1962 


Commenced business in Alberta - 1963 
Licensed in the Province of Alberta only 


OFFICERS 
W. B. McMullen - Liquidator 


DIRECTORS 
W. B. McMullen - Liquidator 


AUDITORS 


See Note Above 


DEPOSIT 
With the Government of the Province of Alberta . . . $551,631.59 


CAPITAL STOCK 
Capital stock Suthorized: csserncsuvsccsatnavassusena NO« OF Shares 200,000 Par value $10.00 


No. of Amount 
Shares Subscribed 


AE begimming Of Fear sews sen cavers ewensaencrsevnen¥snceessenkawnsacnn 2207000 $1, 283,690.00 


AE GG Of FSAE A a was wane wanen a ieee ny anes Newewcneas oot wanvacimammewinee oblG, 300 $1, 283,690.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of yoar pavecnvcesacccenauuanunc 


ARount Yacalved curt teh Wear. aw wewess/exihicc wie kine wba 
16a wm or enim, We Wf Wf 


OLeL amonnt: Paid Abt encdrok Vear acseunesweses we aon 


Amount $2,000,000.00 


Amount 
Paid in Cash 


$1, 086,834.97 
$1, 086,834.97 


$1, 078,856.19 
564,00 


$1,079, 420.19 
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(THE COSMOPOLITAN LIFE ASSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET (UNAUDITED) 


ASSETS 
Current Year 
1971 
Bonds owned by the company wccececaccsccace $ 379,661.02 
Mortgage loans on real estate wecccaserseee $ 12,379.19 
Less allowance for possible losses ... EAS SAW As 7,779.44 
EGcaEL Stelntan) al nfm te) <iatalan=( wha ainiahe miava/aieisiaiarsvera’sixtsie ate aa? 16,114.80 
Less allowance for possible loss of .. 16,114.80 -- 
Guaranteed investment certificates wesccese 179,216.59 
Be eee ane tenses se ganmneares 14,750.67 
Shares in Seaboard Life Insurance Company 
received in exchange for transfer of 
DUEENESS = 0 LOLCE im eicisie e'=/e/n\c ania cleielminle'e =" 
(Note: The Seaboard Life Insurance 
Company shares were disposed of in 
1971 at a final loss of $299,893.00 . -- -- 
Notereceivable - parent company sesceeesesss $ 451,684.92 
Less allowance for possible losses ... 451,684.92 -- 
Due from parent and affiliated companies: 
im enet a LOO OnLy)! ce raw c acetvesteiala ster. 2D ae 
Due from parent and affiliated com- 
panies (Including 1970 in trust -.. 164,664.59 
$65,000.00) 
$ 164,664.59 
Less allowance for possible losses ... _ 164,664.59 == 
Investment income due and accrued saceeseee § 12,007.74 
Less allowance for possible losses ... 375.98 11,631.76 
Outstanding assurance premiums and annuity 
Considerations cvescceescecncennaceens Dip AO eras 


Premium receivable on non-life portions 

GievaskayLe COMmtecact Ss naixis nin (a\wia'selale,s -- 
Due from Seaboard Life cssssancunneescccess 5,631.48 
Segregated Funds seasasscaucncvsseusavcsuns 182,799.13 


$ 783,967.80 


LIABILITIES, CAPITAL AND SURPLUS 


Current Year 


1971 

Actuarial reserve for assurance and annuity contract in force $ 11,439.00 
Amounts on deposit with the company, pertaining to 

assurance and annuity contracts and including interest 

accumulations essecsoncnnncncnnccanncsenccesaetanaunnces 311,19 
Assurance premiums and annuity considerations, 

Freceived in Advance sasussccenccncencresenassesssssssees -- 
Due to Segregated Fund wacscuncncccevanscencanscecesssssssece 181,752.54 
Taxes, licenses and fees, due and accrued secceccsenncsencess 5,360.00 
General and investment expenses, due and accrued seceeeseseee 56,809.19 
Borrowed money and interest thereon due and accrued sssseeeee 10,209.28 
Portion of premium on variable contracts to be transferred 

to Segregated Fund upon payment wecneaceesseneecescuceen 1,698.08 
Segregated Fund scsnasannunnnncnesunane 182,799.13 
Due to Seaboard Life wescccccccnsccscenessessnsesssessnensees -- 
10% Note Payable; due March 15, 1971 wsceuneneacnnncnenavenee -- 
Investment TLeSeCIVeS ssseccancancceensceressnssssennsesenanees 29, 139.577, 

HOMME IAS MRM OS ete a eciaiataye ae sieteci alsa ass eee a wie women meine P79, OL Ow Lo, 
Capital stock paid .ccccnsccnusncevensscccccasanssenscccceses 1,086,834.97 
Surplus in shareholders fund seeuccnsncsasnnnencenccescensnes 463,415.98 


(1, 245,801.33) 


$ 783,967.80 


Surplus in assurance and annuity funds sceusseenseaeenenrenns 


$ 11,604.20 


$ 15,042.20 


__* 15,042.20 


$ 749,893.00 


__* 749,893.00 


$ 459,522.93 


* 459,522.93 


$ 65,000.00 


a Si 


$ 156,212.17 


* 156,212.17 


$ 12,287.93 


Prior Year 
1970 


$ 379,537.58 
11,604.20 


179,216.59 
7,803.41 


12,287.93 


6,793.90 
28,735.98 


140,144.28 


Se OO 23.07, 


*Unadmitted assets 
im Eotall sesesalpl,sO0,070,30 


Prior Year 
1970 


$ 12,383.00 


2,816.68 


8,348.42 
135,236.54 
38,400.00 
14,277.42 
5,000.00 


28,735.98 
140,144.28 
3,861.76 
458,013.70 


___427910.80 
$ 890,128.58 


1,086,834.97 
18,171.47 


(1,229,011.15) 


$ 766,123.87 
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(THE COSMOPOLITAN LIFE ASSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS (UNAUDITED) 


Current Year Prior Year 
1971 1970 
Premiums and annuity considerations~-- a ; 

2 life insurance and annuities sscsscccesesnccessecsessnses Y Bp as $ 18ers 
Net investment income sscesccccansesensneesssesuseane ee eae 
Recovery--non-admitted aSSetS seucessnensssesennsence Gee aae gaan 
Cash surrender value Charges caseccccscunccerenesessusscanesce : 2 ee! acckeees 

MFA ENCOME S noe ccs terete ait div oe asin's air einicie ae wit ateteta ete eintaias ME. 84,273.76 $ 238,644.28 

i i ife i i : : 679.88 

Claims incurred--life insurance and annuities ssseusescesenee $ 2,984.27f § epi 3 
Moret increase in actuarial reserve (decrease) sssseneusnces ( 944.00) (69,920.00) 
T license nd fees, excluding investment : 
Oe eden | cacovex Gi) fa ace cnc See Ee (31,714.20) 39,128.49 
Commissions on insurance premiums and annuity considerations ( 4,078.62) 78,838.29 
General exPenSeS ceaccccncsccescncsecncccccccessncsscssnseene 77,460.48 199,110.65 
Allocation to Segregated Fund .... Vetoven wabw qeuienw 69,403.63 101,678.50 
Write off of non-admitted assetS wsesesecerecanecenne 430.16 -- 
Negotiation expense seseccnecunecccsccecceaesace -- 13,307.26 
Administration expenses recovered from ; 

Seaboard Life Insurance Company ssccsnenescecensnsaceces -- (17,200.00) 
Total $ 113,491.72 $ 376,623.07 
Balance carried to Surplus Account (decrease) wecencseeesseee $ (29,217.96) $987 7978.79) 


SURPLUS ACCOUNT (UNAUDITED ) 


Current Year Prior Year 
1971 19:70. eet 


Surplus, December 31, prior year 
In shareholders fund ..... AAW oe, Wan 0 eps aiat One LO, LIL 47 $ 672,889.33 
In assurance and annuity funds .....2+0. _(1,229,011.15) $(1,210,889.68) _(1,111,870.04) $( 438,980.71) 


Increases: 
Decrease in special reserves - 
GAwes tment: sae asa oie nncele wetweho elalere ean DT OS $ 19,494.43 
Premium on capital stock sisusssonenace 564.00 1, 843.25 


Extraordinary gain - sale of life 
insurance business and undertaking 
excluding variable fund contracts. 
(Note: See note to balance sheet. 
The shares were disposed of in 
1971 at a final loss of 
Pago pESs SOO) cerewere a tal Wm ar -- 749,893.00 
Decrease in unadmitted assets weccccees 1,380,670.30 -- 
Adjustment - 1970 Prenium on 


Capital stocks iinnan a siinin «hate eters 1,343.25 1,396, 348.58 ao es 770,730.68 


? $ 185,508.90 $ 331,749.97 
Decreases: 
Increase in unadmitted assets w.ssesees $ == $ 1,380,670.30 
Loss on sale of Seaboard Life Insurance 
Company Shanes visser cu sicatinecenmnce 299,893.00 -- 
Balance carried from Summary of 
Operations ...ssesssecncecncncencs 29,217.96 ; 137,978.79 
Provision for loss on mortgages and 
notes receivable and accrued 
ankerest Cher eo .s.0dienka eee wee 21,090.53 =e 
Adjustment - 1970 Premium on 
Capitan) Stock cicteiencens ama caiewiviers 1,343.25 -- 


Provision for loss: 
Note receivable - 
Parent Company .eseese $451,684.92 
Amount due from parent 
and affiliated company _164,664.59 616,349.51 


Net capital loss on investments .cscese he 967,894.25 23,940 56 1,542,589.65 
eee ee v) a eC ae UT eo ee BoB RODS BAN 


ie December 31, 
n shareholders fund .eccces $ 463,415.98 § 
sounemavtce ,415.° Ley Wy eay 
In assurance and annuity funds ........ _(1,245,801.33) $( 782,385.35) _(1,229,011.15) $(1,210,839.68) 
—————————— —————S—SS 
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TABLE 2x Pin EDO ON CAND LAN eis RAN clan Iclom Pr nen ¥ 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1957 
Commenced business in Alberta - 1959 
Licensed in the Province of Alberta only 
OFFICERS 
D. D. McKay President and 
Chairman of the Board 
S. Henty Secretary-Treasurer 
H. S. Villett Managing Director 
DIRECTORS 
D. D. McKay - Toronto, Ontario H. 5. Villett - Edmonton, Alberta 
S. Henty - Toronto, Ontario D. E. Ripley - Edmonton, Alberta 
S. E. Radforth - Toronto, Ontario W. J. S. Wilson - Edmonton, Alberta 
Is Ge Purser - Toronto, Ontario K. Goegel - Calgary, Alberta 


P. S. Boyd - Calgary, Alberta 


AUDITORS 


Ernst and Ernst 


DEPOSIT 
With the Government of the Province of Alberta - $105,000.00 


CAPITAL STOCK 


COMMON 
No. Par Value Amount 
MoqditereieaNsl AS ooqenomooupbOUe oun rooS afoheintetnistsabe/< SHocapanaosnonodoacscancancc. See) $100.00 §$ 500,000.00 
SMD SC TOC Vole pieie eipvoiela) ete iataieiaixyaynix iielmpe/siehukeisyeimra)siasaieiniieym actorapopoonnomcoononooe Ze lZe $100.00 $ 212,600.00 


Paid am Cash (or Stock Dividend) sa cawwe ns sinces ce rena seme anes nals aisisinias oles $ 212,600.00 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 
Year mio -bg 
ASSETS 


aa ater ovens PP re ro re ee ee ee ee $ 471,945.00 $ 247,881.00 
Stocks .we«seues TTP rrirrTi eer PPC 207,987.00 47,178.00 


Secured loans - Term deposits w.ccssccccesacccssscncesssesesesescssene 25,000.00 150,000.00 


Summary of Investments w.seeceeccccneauensve ¥ 704,932.00 $ 445,059.00 
28,295.00 65,327.00 


Daal as cccvaweendtoe unc auGé en =e 00 00.nieleu sai @uic se kin lls Win at ne a ale\e a(n a iain alee nie lei 


Investment income due and accrued seaccccccccssccccreccensressrensesueesese 7,607.00 3,611.00 
Amounts due from agents and brokers ..escasccacncnccccrcccccunnsscsccusene 122,146.00 165,869.00 
Amounts owing by TeinsurerS .scecsccccscnecccuanccsesssscessssacessscsczes 25,065.00 33,855.00 


Cther assets . concacucesdeeaes se seweenenaeuek uw as sob ke OAS ee ele ene 120,252.00 10,719.00 


GORE -ABSEES oan ants mice ees Raise ero Gaeta at Lee, Oke ae 724,440.00 


Deduct: Assets not admitted eccccncersvedesansueeieusesexnenasunenaum anu 115,628.00 2,049.00 ‘ 


Dotad Assets Ami wE aay stu wmtayaleoiiolaierayaiwicetisimne ae 892,669.00 $ 722,391.00 


LIABILITIES 


Diearned prelims extended at ‘SOR, dawdcw x nnn me woe nee ne wate melee telecs eeyateenenn ee 379,073.00 $ 299,580.00 
Provision for unpaid claims <icacwcanva nemenas eam ew we emp nein metan ene min inimatwmce 235,073.00 138,469.00 
Provision for adjustment expenses of unpaid claims sccucccesccrcuanusesuns 32,660.00 20,107.00 
Ayents* and Brokers® credit balances .«ac<costenennnandhws 4,521.00 944.00 
Amounts owing on reinsurance Contracts: <\ dies se.<enw wns mcm mimesis cule cmald eam ete 43,017.00 33,461.00 


Brpenses. due and accrued) - Trade vnc snewcon ai xy amwianorwismineeeeun@p mia mineae 300.00 
=, TAXES nisin win ainiigm\n pinata in ei nlalaiyaliafenetwiete (iaveievn eine ie ain a afare 22,613.00 14,519.00 
Deer Lisp LLLELSS: swears sceuieak rien ami aint wicfaim we lnie heels lavae malian eieieerotete 25,798.00 40,841.00 


Total Eiabiastiies: sca wieniantaw wleiasaieteimieinesimetae aap 743,055.00 §$ 547,921.00 
Daterret tdeability: “Notes Parent Co. Sonsts~wceseneauusbaemeaewimdene 110,082.00 110,082.00 
Reserves: 
invrertrent «ane pon bane eee ui cie wks uw forarie ml i ann aotonne oo ecient nie Ae ere moran ate 7,500.00 14,210.00 
Capital and Surplus: 
Capital stock mibsertbed' and: paid Peiincun «saul diewiwus su ceicusdnew cones 212,600.00 212,600.00 


Surplus ..... THA Cie Salen win w wisn a Aah ee amine aie Stee Oe a Meme eM Cnr (180,568.00) (162,422.00) 


Total Liabilities, Capital and Surplus ..... $ 892,669.00 $§$ 722,391.00 


SURPLUS 
Decreases Increases 


So. iatin aia a Tht wl cma allele leanne DS 21,359.00 $ = 
> SAveenadie ns nweme wa wa 3,497.00 


6,710.00 


Net increase or decrease ... 
Net Se i i a tl eave wie tere casa ae ai etre caye'is amin hae Lager es wee $ (18,146.00 
Capital stock subscribed and paid up and Surplus at beginning of year .... ea oy 
é . 
Capital stock and surplus at end of year - Surplus for 
protection of policyholders we Re eit wwe OR Nw is wm mia wah ee Bde wa ec $ 32,032.00 
Deduct paid in capital stock at end of GSS) ‘6 sie ali Ree aAy i : 


212,600.00 


Surplus per Bal Sheet - i 
Pp p SES SCE ot DEER UE i ov sieevorn tims mn rabaicomtoinneatuin a:drasece eee $(180, 568.00) 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of year .wecccueeeee 
INGIS JeRMTAS palisutesa - c cnt cio Occ ne OO UD ACO Ot Cube Dna Ten pe eeereberas amuses 


DUD = Vomalmataralsiers)= es miels¥ainieia (slain ‘elelatelalataratwis eeelete 
Less: 
Unearned premiums included in liabilities at end of year ...cceeeeeee 


INGHE JenstaahMbnbs Ghigolsel Cekainis peo. cate OC CoN COO COO OO OF COO OCID. OD Pron Con Trein Per 
WelePelasmS yA RCUFTEA acs cceiw sane sree ase wes eieen se are one mae FPO iC eee 
Net adjustment expenses ....seeee ACen ech Oe ee ats Sas oor 
VoOmnUssrons, aN) ALM OwaAWGeS) so e)ee aie clave e/e,e1m aiaia wiscls\plo'ain)aividiwisisie e-sin/eiw sisi nem wine ke 


General expenses ata taxes 2NGWETEd Veisiaierele wale ewnwrelew «einai mane Jeooecogondqars 


Total expenditure .......06 ASCO Ir eeeencenresesarne ala lavate lulls laietsisl siece xtevalinie 


Underwriting profet or (Loss): ..c sc 0 eclelietelsiereiscleisieete scoooopd Brat eteletatctatelare, at ote 
Other income and, Expendl UTS. seen eee0s wiaalsiate alin’ siialiwielaYei » (e),a\/myinia Scou.doeaoeneo0 
Re-OrganiZation exXPENSe s.crssvevetnesrenen@ns nnn saves aca wheats a aa each ln whan 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Current 
Year 


$ 299,580.00 
——___811,181.00 


$ 1,110,761.00 


___ 379,073.00 


$ 731,688.00 


$ 458,748.00 
38,079.00 
149,021.00 
138,895.00 


$ 784,743.00 


$ 


Prior 
Year 


242,593.00 


_____ 483,190.00 


> 


725,783.00 


___299, 580.00 


$ 


$ 


$ 


$ (53,055.00) $ 


31,696.00 


426,203.00 


282,184.00 
28,650.00 
141,417.00 
12,784.00 


465,035.00 


(38,832.00) 
14,765.00 


__ (110, 082.00) 
$ (21,359.00) $ 


——— eee 


(134,149.00) 


Gross Reinsurance Net 
Premiums Premiums Premiums 
in Force in Force in Force 
Property: 
Thal g 6 oihiq COON Gniciod Calin HO CIO CE EueCILOAIIRICIC acne rc AAT oe) 343,812.00 $ 93,923.00 $ 249,889.00 
Personal (PrOPEYty cieesccnnecneceeu nce Alan rica A 99,317.00 29,475.00 69,842.00 
Real PLOPELEY: alesis isl<'~ ss=1s 0 HOO Qos Castanea as Amip omicic 59,813.00 19,907.00 39,906.00 
ging) Gesoco sono ooolnoG NC ern cle OI eG Cet aS Gia oie ayer eiate aie 670.00 42.00 628.00 
iil ange mi Chals Saviel wielat el nieneianesslnist= =)etaiel =! sisiatsisiiat ets ache miata boils 881.00 6.00 875.00 
Liability: 
rater Pa aol de Liye vale ee /aVela\w asim aieje (aie? sl aieis)e is) dte Bielouneisyariare 55,314.00 14,777.00 40,537.00 
Enpllioyers’ Tiabilitty © siecis. Srarepaten ou tnla Nala eifevnr(ayaiaa) ale lanane’in 42,00 12.00 30.00 
AutomolUMe Vara wiaie is w)sja «eee ee ape stedstereala ale) erm iw) nw rvekatele abana sts. Gsy 0) 774,424, 00 172,323.00 602,101.00 
itereeah Saca5opood PORE MO CIPUERCA $ LP Soe 2 OO 330,465.00 $ 1,003,808.00 
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5 FINANCIAL LIFE ASSURANCE COMPANY 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1964 
Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 


OFFICERS 
B. D. Stanton Chairman of the Board 
G. H. Pearce President 
R. D. McDonald Secretary 
R. D. McDonald Treasurer 


Milliman & Robertson - Consulting Actuaries 


SHAREHOLDERS DIRECTORS 


R. L Brower R. D. McDonald 
L«(¢. Leitch G. H. Pearce 
R. K. McConnell B. D. Stanton 
D. S. MacDonald J. L. Bodie 


POLICYHOLDERS DIRECTORS 


E. Demkiw 
K. M. Millar 
Hie Lie Dx -Perxy 


AUDITORS 


Price, Waterhouse & Company, Chartered Accountants, Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta $549,000.00 


CAPITAL STOCK 


: 7 Common 

Capital stock authorized: No. of shares 300,000 Par Value $10.00 74% Preferred Amount $3,000,000.00 
No. of No. of Amount 
Shares Shares paid in cash 
Preferred Common 


AE Dagiriiiig Of TOAL csesaekenuhaew save 
During year scacee as 


a ie 


LL7, 372 $ 1,053,713.00 


19,500 195,000.00 


SEE LR er miicip emilee inh alan ach er wine, aise, einiaye aruiicu in miele ein woke ewido ani wca @ women a 
Deduct forfeitures or cancellations .... a me 1 353200 


Ccectewcerseestcesnencauen ces 13,333 13,333.00 
Bie Ot OR OMe ay: cuts iid w cm wepaiess nal ateonn Kn Melabies sionjete nie a wena alunos e 19,500 104,038 $ 1,235,380.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of year wessccccccccce 
Funk revolved during Feat siaces cco scok Lees re ens nee ap 


Total amount paid at end of year AG Vem RW e Cee a ae Wai © be ww Wk eben (aie ne mieayeie GS ieow elie cere $ 923,229.00 
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(FINANCIAL LIFE ASSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


ASSETS 


BOM SMatatecoiuialsl a) afefs) efuhsynialnetnt a(n fs) ate) a\/«lsjelela/s/afsielia/elubeYern(nisiml sails) /a/s/nia)a)e}/a/sliaiaie)aie,e)« eia\aiale¥alasvajatereveleveis\aiot a Gp 692,283.94 


Uess: = anvieshrents wal wat wom i-OSCL VG: valsslarsia}etetsyelelets isla letereve/siete se iavave|ateiaim sini eyetelalerne cia iraveiarere nieve (Soy 9587) 


Bond smowmed myo ehte COM Dathy: ajetata|«.n)=[aja\afat= nis in]=fslala ina [a}uials ast s(stm\=s) dlat'elevetete nteteistsjetetainiatelavale/ajete aie $ 656,325.57 


Ponda Gye Gams) vam iat el n/a) a)eju\mielele\n/ejn)n)nja'm) a] njoinjm.s/a.¢/«\=/a)e/5jeja/=\n\s/oin)=js,4)<)s\ai")a)s)0)m/n/a/a; 0/6 sete ete neennene 28,290.23 
Deposits with trust companies for investment: 

Mermadeposits, = Banks rOm Momerea ds (aie; niojnjaiaim(aininis.aie)e\ lel sim inya mia] mi0/a|n,s/ aa iakstelalea\e eye) elvvayaje) =e ssiaieisieye's 53,850.00 
CAST: GEE aciicen BORD ORT EASE Anan ann aeiaaees SANG Rta ois einer marca intel Bxcrilemtnmnaece wie 249,265.38 
LOPS TARE Sot TLCONNS, (CLG) Ghatell icles Wee S a coicin OOO GAO ADOC oO OOOO OMA Oo Doon ooo OODO AD ORD ooe Aa cece Zoom Se 
Outstanding life insurance premiums and annuity considerations wesccereaneuccene PG Con ane aca 7,444.22 
Due from Reinsurer - Prepaid Reinsurance Premiums wssceceuee peararae nile ahaa eyenateharamevainta’ 2 78,380.00 
Due from Segregated Fund sasaesnsacnanneann puansiota alia 4 oe sia Calebais araliata’(ateiiays\ aise ates tah 18,753.64 


Oana emer Li a ai atieli nya cmio eye, Mcmene abm ayaa’ eta aarale sida ateteha arn lace wieiial mints aie ehie evar woal ate catatiat sta «\-claxwhal wea veenicele coreumlane 18) 203037 
Sei eee algae! INNTCIS ooo doo Op odin ao To noUnD CG OnOCOUS MO OCH Do UO OU0O jDocompo poo OUOG oO Cm nonoere cma naic 337,414.36 


AOA. PhS CLS) tala sioe ‘el cicielalelacn/ele(e,clareialaca aVuisialinraraavahelavelalcheielaretxseravesehetstale $ 1 OSS) abel 


LIABILITIES, CAPITAL AND SURPLUS 


Actiarial ceservel fon late ansurance and annuity combracks An LOGS caplelalccels eeieuieauciuisien'sisie 397,023.00 
Amounts on deposit with the company, 

pertaining to insurance and annuity contracts and including interest accumulations .... 34,215.36 
Insurance premiums and annuity considerations received in advance, 

including $ - accident and’ sickness Premiums wsescusssucausan ia Wisin (ollsife (ule at salts aoe ah 9,000n06 
Taxes, licences and fees due and ACCTUECH seonnnnncnccennnnnecrnanccssccesnesccecennsncesunen (1,708.26) 
Getleral and investment expenses, dus and Accrued saddwsaau sess scae saw nse un ewes me wn we Kine wee een 70,552.90 
Amounts received but not yet allocateduwwnscncnccencsasesncenscecessscscvcctcaseccunsocses oie 12,490.16 
Secreceyaae! aie potoreacomcopa non cto condo Se CORO ober ac conc oncom neIar Sudo sonoGdaooseau oon ce 337,414.36 
Due to Reinsurers - Expense allowances received in advance ...esaue AGO Se Seen acer Coes TL 27h be 


Wenset glevonliltintes: a aqqoncanoneconamoenoanndoonacadodanuonnccan 8 867,154.90 
Capital stock paid sconcssncens eect terete e ne eeee Sueno dec ennnencsence pe seneensernenneneece 1,235,380.00 


purplus in shareholders fund capes se wseie nn awe aie iabstatsy aval uvielina mia lar eiielt ay iyate ye esos inland aie acetal rata aa 616,779.07 
Surplus in insurance and annuity funds ...sssessenes pia ave ali aia) w etcwn =la'iei's) 6 wifeltetiay ete! oaler yt AA (1,163,588.83) 


Grand Total ..... mieyalnietatnfalsvelals a iainiata/s miniatetapecera ated aliatetalatabotetate is tei sAge eh Shes eyes de 


————————— 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities ......-. 


Accident and sickness insurance ..-. 453,255.86 


Net investment income wescacceeeee eae ee 40,245.34 
Segregated fund management fee wsseeesaee 1,450.98 
Reinsurance profit SHATING .scsnescccssenccennensaneenen fn hare aia 2,07 1806 
COINSUTAaNCS LNCOMG avewin de aes wath Wee wee wwe we ee wee wr wine ecm epee eM ite urleerartnsl ri tastay ail als ant ane a etiaoy Riel 78,073.64 


Miscellaneous revenue weseseses ECO No POA Ie Oe TCUCE WR Tae ee PARE RRC WO et ROT EN) 341.85 


aro zer ee Ln HOM Gn wip teial at etallere) eis) «)-ni/u1 ¥ fetal'e tata) #YRIo 5 DOOCROOUCL Hanon ceaoccdcac 3) ieee ge 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
Life insurance and annuitieS weeceeeceeceasnsavacecs 
Accident and sickness insurance ... 


35,665.62 


Normal increase in actuarial reserve w«seoes aieiwee rueoe aie avian matin An RR mein nian erate FeiclPe Morenci 229,721.99 
Interest credited to amounts on deposit with the company wusuceeecnanenencenansacsnsencscnes 423.88 
Dnierese On) GlaMWs) <o)sieie cise ew nen FE EECURECICEREGARC CRIESCRERCLCHEICRC VER SORE ECE TAC RUE AOTC aca)/a) bYalwrulela(ni awn ate ew eV ates 274.19 
Taxes, licences and fees, excluding investment taxeS .sessseeneees Sralaln’ ene le iy Wi SiMfapain alm esl inievetare'a 10,662.75 
Commissions on insurance premiumus and annuity considerations .ws.ssereseeens seven newaninanmene 119,393.60 
Cenerdl’ "expenses siasieecs a odes dima raVaTaaietainlnie terse ci araltrarminie nyermacaralmyeiaim ince aYeteintaietetatets inte miarebeysinteietelelacesa 310,098.68 

Motels PXDENS ES! melas seis «wia!e @)s/e/elm aininl hl stele ral dima tetera lalate (aja) siaimieln lainte(u in 48 706,240.67 


Balance carried to surplus account .ssesesnnsccccsnnnnrcccenencnvenesensesssrsccesrenesccans $ (130,495.94) 
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2 Repo OE 


(FINANCIAL LIFE ASSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus December 31, 1970: 
In shareholders fund ..... Sr eccists, Sia teadint oe bande as ie aeotel ati ome wheats fetisconanteat meter vate el 593,242.38 
In insurance and annuity funds .wcsscescccccnccccncansasecceseseuscacs (1, 032,967.89) $ (439,725.51) 


increases: 
Decrease in Investment Valuation Reserve cevuuccncccsceesensnenssscssasessencsssscssens $ PL O71L.i2 


Partially paid shares forfeited wscscecceccecec ee senercccesenecnccncscnerencesscsenases 13,333.00 


Total increases osesceresncecnes Kath scictochataiw (natin shallots res caret aise 25)/204.12 

Decreases: 
Balance carried from summary of operations .ssceeeus tiv hatadhe’ aime TakeRa aeri arer ane ia ekapate, Sete eee eee 130,495.94 
Net capital loss on investmentS weesuecennreceeeneeennesecenecresseereressseseerseeenes 125.00 


Increase in special reserves: Share issue and transfer agent exPpeNnSeS wsccesseceuenace 1,667.43 


Total decrease before dividends to shareholders ...sscaeuceeee § 132, 288.37 


Net increase before dividends to shareholders wuseucscansseveccees ROCCO boomin atoe, OE (107,084.25) 
Dividends to shareholders wsccccscescevrecs TTP cree ee ee eee roe to = 


VS Capi ie terse oy et ery eh eee uri AISA Ie Seeccieenc)e (107,084.25) 
Surplus December 21, 1971: 


in chareholders: fwWid) sown cewaiew valves = a ai ahates a orl ake as ee etl aa eet ie aa 616,779.07 
In insurance and annuity funds ....eee« inal efel mca win oat aie ie ein iar (1,163,588.83) $ (546,809.76) 
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TABLE XI 
MEN NON Tt ek MUL UAL REL eH DNS UR AN CE 
CoOPMEP TAS NS oe ol LAN eh hee ep) 
HEAD OFFICE - COALDALE, ALBERTA 
Incorporated - 1960 
Commenced business in Alberta - 1961 
Licensed in the Province of Alberta only 
OFFICERS 
Jacob P. Doerksen President 
E. S. Boettger Vice President 
Jake Retzloff Secretary 
Jacob J. Klassen General Manager 
Treasurer 
DIRECTORS 
Jacob P. Doerksen - Gem, Alberta Willard Penner - Grossy Lake, Alberta 
E. S. Boettger - Tofield, Alberta Henry W. Braub - Rosemary, Alberta 
Jake Retzloff - Calgary, Alberta H. G. Sukkau - Sexsmith, Alberta 
John Van Bergen - Gem, Alberta George J. Klassen- Coaldale, Alberta 
Jacob J. Klassen - Coaldale, Alberta 
AUDITORS 
John Gossen 
DEPOSIT 
With the Government of the Province of Alberta $25,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
peetcares Beat 
ASSETS 
Af tments: 
OE secret Gi GA 1) ee ee en or seenne Anocmetcoccoacon. let 219,000.00 $ 208,868.75 
Saeuatsel UAW eri cance tenes OL W DO AD OHOMOOU ORDO OUSDODACODOUOUOUOR TONDO) fee SAO SCIo oe Se Os} ciolel 
Summary of investments (Sub-Total) ......... $ 224,000.00 $ 213,868.75 
GAG ara oonedbacenac mOCoO CeO OUGD COOP OOo eo CaO COCR CO OC UD OURO CIOIOC LIL t cia Pe 2028360) 10,814.21 
Anoyesl ERS) ElbNseesl SSongmocasvauceecoenecic 244,283.60 $ 224,682.96 
LIABILITIES 


Simeon llse Siar a Ger Aton aicie IEDC ORES CCE O DI OTIC RE CCE Mer atereta anc tictezeteiateiee wee 


244,283.60 $ 224,682.96 
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(MENNONITE MUTUAL RELIEF INSURANCE COMPANY LID. - Continued) 


SURPLUS 


Capital stock subscribed and paid up and surplus at beginning of year seucsseesccnncccencees 


Surplus 1971 .cccccccccccceccncncescsencencnacccceseunrssasussssecassecensuacceseneranseseas 


Surplus per Balance Sheet ssssccscccencccesccsccenecssccesseuseennensesncssausseucssscessanene 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current 

Year 
Net prastume written! asics xwvceian om aiscnn a Weisel oom sale ones etere iminiale enn Miao Ch 23,008.39 
NSE (perenne a Sa EA ues rara eteta orto) a wine apa aml haw ie 23,008.39 
Wat clatime: dstetir rect wm arn sae a'd/sia/otewiaseiatatern acai e ciese\areteiatee tars a tain) wlanaite te eaetate eta te emer 15,652.54 


General exbenses and taxes incurred susesnussecesnenassccusssuvuancuenecen 3,875.29 


heyy Ulm crqsyaatsiing hal RAR BP PPro m TOMO jase eh Bho Ay Ae chs} 
Underwrlliity profit ox (Toga is aieS cme injecalinvs aniehae eee iarw nieie aise ate aie eee nit tee 3,480.56 


Other danone and \ietpenditire) ews ponies anise wie nre catenins mieten eainine cement 16,120.08 


Néét profit or Loss) Rewnectnmianier accent mae 19,600.64 


$ 224,682.96 


19,600.64 


$ 244,283.60 


Prior 
Year 


$ 26,523.36 


$ 26,523.36 


$ 14,117.96 


6,961.53 


$ 21,073.49 


$ 9,449.87 


12,878.08 


$ 18,327.95 
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TABLE XII 
Pea MOUNT Lhe INSURANCE ComMPan sy 
HEAD OFFICE - CALGARY, ALBERTA 
Incorporated - 1964 
Amended - 1965 
Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 
OFFICERS 
Lynn C. Broadbent Chairman of the Board 
Willis L. Wright President 
Paul W. Haycock Secretary 
Paul W. Haycock Treasurer 
Karl H. Bodon Executive Vice-President 
Karl H. Bodon General Manager 
DIRECTORS 
Orson T. Bingham - Raymond, Alberta Grant Inkley - Salt Lake City, Utah 
Karl H. Bodon - Calgary, Alberta Helen Jager - Calgary, Alberta 
Lynn C. Broadbent - Alpine, Utah Robert H. Walker - Calgary, Alberta 
Paul W. Haycock - Calgary, Alberta Willis L. Wright - Salt Lake City, Utah 
Hugh W. Laycock - Lethbridge, Alberta 
AUDITORS 
Peat, Marwick, Mitchell & Co., Chartered Accountants, Calgary, Alberta 
DEPOSIT 
With the Government of the Province of Alberta $575,000.00 
CAPITAL STOCK 
Captial stock authorized: ........... No. of shares 300,000 Par value $10.00 Amount $3,000,000.00 
No. of Amount Amount 
shares = subscribed = paid in cash 


Pea beg iandimnen of My eacaietesicielsales/s 0 en a\sleis\s(his'e’slee siete ne sluiunwiseeins name Las, a/o $ 1,242,790.00 $ 1,242,790.00 
Pat AMGR TCIM CED ay eciG teal aiayetal ate Tat atelaval=istala ale loteinialeta/ufnfate!atalatelsiule'slululb'sfe(w'elavsletslaie wel Latyaro $ 1,242,790.00 $ 1,242,790.00 


Note: Includes 50,000 shares exchanged for shares of American Western Life Insurance Company of 
Salt Lake City, Utah, U.S.A. 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of year sevecaccennaresnnnnetncrateenesenansuseacaanassiacnaes $ 686), bel s70 
Amount received during year eoccsnnccncenncnencsnessnenscenseneaeanesnesscaussacssancasacsas -- 
Total amount paid at end of year wesucucecnrncececrencnsenssavecscsssessnenssssssssaccsseses $ 686,121.75 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 
BALANCE SHEET (DECEMBER 31, 1971 


ASSETS 


Bonds owned by the company secescnvscsusacsscussnconsusensesszecsosasoscssunsnasencenresceses 
Stocks owned by the company ... Tree tie 
Mortgage loans on real estate .seseeeenseeecee 
Roliiiey (LOANB swe men some wie) nye nie mmin ate .oCejaicielm Sim sims miain p)aim aixiaim) aceynle «is sialsieyeim) « 910) we (rine ric /=ieie sie ciao 
Deposits with trust companies for investment: 

Alberta Wheat Pool Demand Note ws-ccececccenccscnscccnccccoussssasesucsessncussasssseses 


COTY we sige oonle van s ial om ae ntaie( eye ion wie] mw fmm Aa Ce Olin w 9 Aim mio tA Bow mB Y onde) RW sos el ale 
Due from reinsurance CompanieS «seceseceae 
Notes receivable wcccseuccaancsessccesesens 
Investment income, due and accrued sensasscees . . 
Outstanding life insurance preniums and annuity considerations «ssssseeueaueeeuns 
Due from American Western marketing wsseusccenenecnussnsesunvenennsnesunauwensssesenseceranes 
100,000 shares of American Western Life Insurance Company common stock valued 
at $500,000.00 are not to be relied upon for purposes of Section 42 of 
The Alberta Insurance Act sccuscecnsacescnccssccesucsneaneccsesusccossearcancucsens 


$ 


1,302,890.26 
274,733.90 
34,332.76 
14,427.87 


50,000.00 
81,890.58 
150,396.00 
58,726.33 
31,283.34 
3,965.71 
28,120.07 


500,000.00 


Segregated funds cccceuscncencnnccesenccssscccsnvccesssecenssssssnsensacccesseusansesanssnens 576, 915.59 


Total assets wsccweuncucusercerenpeucnneenuuucuvensrscenannmniae 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force sesncceccccararsaenacuses 
Aggregate reserve for accident and sickness INSUFANCE aeseeanrececennneneeneensscnarccnsennes 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported ClaimS eaususceecnenevesscscnsensenccssssnacenessease 
Amounts on deposit with the company, pertaining to insurance and 

annuity contracts and including interest accumulations wnsescaseseccccnnsnnssccnnsescese 
Insurance premiums and annuity considerations received in advance, 

including accident and sickness premiums (includes premium SUSHENSE)! ware w.wiacciaveletsta memes 
Partially earned investable savings AMOUNTS wesuacsnccescccnerencneuncennuccacssesenesusessne 
Taxes; licences, and fees, due and Accrued csscaetwen van oven cen wen eon vin due m vee ale eein win ie s)eleia see 
Commissions on insurance premiums and annuity considerations, due and accrued: 

life and annuity $25,949.45; Aceident and silckriess $i <= sais mew wom om mo) mime lmja)mialalale) ais miele 
General and investment expenses, due and accrued sancceuccnnnecnesuceucenssasssensunsaveunsesa 
Amounts received but not yet allocated and due to segregated fund sscsuunncenncccccunersnaces 
Segregated funds wessensnaen iar A em A wT WT ey wm) el wh lel 


Miscellaneous. Liabilities: wie wisiwidiaa sole on alae ea 'e wae wiatecn wie ew whale nln wid eb iatwletelatsle Wiklwin et aw a. e\min lala 


$ 


$ 


3,107,682.41 


949,958.00 
209.14 


9,396.70 
250,425.88 


36,835.93 
55,505.00 
26,937 «3d 


25,343.45 
37,132.82 
34,871.47 
576,915.59 
64.10 


ERVESHMGENE VElatC Lon NESSL VS) aja wien ule! eie gieiwiuiete miNiAlatn/ alk (etxinin wis u/wi/eie'u a) n/a (s/m)ela'nin/ale'wlaiin n'ai af niela tate atelectasis 69,470.11 


ey ot fi og Pies Rot Ei hr Uo SOCIO TOM SEC LACT ONE 1IC ITD OT sas CII AIO aD ACIS 
of Toth Tiger rove) all oe: Ge eR IB ir Rarer reer a eRe hee RAE TOIISCIEIM AC Iceni iirc tor AIO EPID teicnio a ARCA Suen 


Surplus in shareholders Fond sais hain on s/ek ncnraisin aainia(ninnis'a a ieiw celine a piece wie ale ein oO Bmueveteieyeibraia nia stein nietene 


$ 


2,073,065.50 
1,242,790.00 
686,121.75 


Surplus iin. insurancevand ‘annutty, Lunds esis mm /e)a sini /mcm n/a Maile Kinin’ D& Wn’ectia cinye wiew e-lim a) aeeletave ieee ayaere (894,294.84) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: Life insurance and annuities ...ese... $ 2,281,949.50 


Accident and sickness insurance «sees 2,679.06 


Note: nv emtaterl © LNCOME Sure 60h. nimie a msi utniuc ne ele iniein Bm Gein mien seus nb sip sa sto nm econ eee sl etm ine ca cece eyeit eis okiars Geeta 
Miscellaneout ravenue:: IMLGceliLarteos: catia cate mere aisle nim uk on a bintevalic uvu/ate ayntetaod bra rarereuarere ae inte aerate 
Adninistratlon, fae) From, segregated: Funds vi. chimeammwew cousin oeee cee ee 
Co=insurence allowance TaGelv.ed) ow canes enema salen aleracafehamta a cme eee 


LOCAL PUnGone y atataninainine eine wate ak mim aletarabels. alan nieve: ka aoe er ai te eee ere ate 


Claims incurred under insurance and annuity contracts, other t i iti 
Life Insurance annuities ener aes em nipder ae Mee aber ge, oi 085.66 
Accident and sickness insurance ..e.ece - 3,854.32 

Normal increase in actuarial reserve wsssceens TRC rec i e : 

Interest credited amounts on deposit with the company EAR ELE Sih ke ih bb Bh ke te oe 

Taxes, licences and fees, excluding investment LOX ES dene obese Ee ee 

Commissions on insurance premiums and annuity considerations Ss WP NNS eee an Paw Ree he 

Gerreral) OFHGNSUS: vaécien Cwama wee geen «tex ce naw nvamereoubtoode: toad erat tbe 

Dividends to policyholders .....:+...sceseenee Repeats 

Pure endowments to policyholders ... 

gal a alice WA M'OW in in Meme STL RTOIN ETE MIO Me ee OCm Eee 


y payments CA C8 68 OR A MSN Om, Ore eh AWW O/m WE u Wane win, Be Kehe R eR RIB IRtO eo Cone Rete aie 


DOMED akc sv' sina aie bin en wiele sin n'a faiki ce Sik 'e aves Dale easacte eR ee 


Balance carried to surplus account 


hate toh Mid a ea a Me RON Le eM ig Pent ico te A Rh ac eho: 


is 
» 


fon 
~» 


3,107,682.41 


2,284,628.56 


96,893.10 
1,087.30 
8,993.23 


____ 175,000.00 


$ 


$ 


2,566,602.19 


64,939.98 
332,639.39 
6,178.14 
29,269.12 
744,347.38 
395,420.51 
273,743.91 
697,413.36 


71,000.81 


$ 
$ 


2,614,952.60 


(48,350.41) 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
enaesiion cirol clots amin cle tnteletac afsteisialersistslers/sieatuixiatersietatatate|eiete tects aimtelalaiecatere stereos inp 


Tr SAC ea fa uClircd INAH tye Ue LITNCLS! Nataibase isin nila leiaie tial eta aters mictetalelerciafetsys etailale elec a (915,800.04) $ 915,800.04) 


Increases: 
Net capital gain on investments ....... 39,186.76 
Decrease in investment valuation reserve ... : c 34,934.20 


Tokal’- amex ease ee cies alc.eieleretercteretate = atureierataion ew ahale ave ava eialetotele ater obatetateteeeeD 135,395.96 
Decreases: 
Balance Cariied from summary of Operations Giliceassearedecewswes wr walen ewan pistuletatate npatensteteyes 0b 48,350,41 
Nei capvcal Loss on investments Sinn. s « sfelalslelelslwle n(alnlelelw en« DOS Circ MOD Ho0 DO SO Ors two OOO 51,934.62 
Expenses relative to filing of a prospectus for the sale of the shares 
held by the Company in American Western Life Insurance Company ..... stelatansVolulelstslsteteleta! = TS 605 73 
iG eG SGI GAS Oe eaiua cia als’ alnla aluce "eases a iarajnjesm vals e aio ie'S pieratarnynie’ellevaiajern iatara att 113,890.76 
INES WhaveleGRe* God codocosodocod easlaneter ciel ole einlafatalassveja) slaw inerehel eferetetetetetio, 2/axe ete ace eiaia-eieveiesel/ais: aay aie lutte siafaten/alevep eb 20, S0S.<2 


Surplus, December 31, 1971: 
In shareholders fund . : $ == 
In insurance and annuity funds wcuuscenveeeresnsece (894,294.84) $ (894,294.84) 
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TABLE } T 
il os THE PROFESSIONAL LIFE INSURANCE CO MPANY 
HEAD OFFICE - CALGARY, ALBERTA 
Incorporated - 1969 
Commenced business in Alberta - 1971 
Licensed in the Province of Alberta only 
OFFICERS 
James E. Wood, C.L.U. Chairman of the Board 
William L. Walsh President 
J. Robert Heydenreich, C.L.U. Vice-President 
E. R. J. McGregor, C.A. Secretary 
E. R. J. McGregor, C.A. Treasurer 
Crawford E. Laing Ltd. Actuary 
DIRECTORS 
W. L. Walsh G. L. Locke, D.D.S. 
W. M. Taskey, M.D. E. R. J. MeGregor, C.A. 
A Bink, PR... MD. R. H. O’Connor, P.Geol. 
J. Robert Heydenreich, C.L.U. 
AUDITORS 
Touche Ross and Company - Calgary, Alberta 
DEPOSIT 
With the Government of the Province of Alberta - $550,000.00 
CAPITAL STOCK 
Capital stock authorized: ........... No. of shares 250,000 Par value $10.00 Amount 
No. of Amount 
shares subscribed 
FEE INSTA TOUTES | CVE LG aa ase, codes wate win merase vole wae mince sii w a cain cae ete 53,295 $ 532,950.00 
At end of year sasccesns aE SCS San Cr Rees Gee re Aer 53,295 $ 532,950.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of year aim st aise ah iar ul what a aes an: dm: maar op Wc tan aa 
DERE Perel Vek cnTeiy ‘year, \wavie <iwitrnupcmire/soecinw de Sota amatec canoe ke Sas eae 


Total amount paid at end of pg ee ee rt Pe Oe 


$2,500,000.00 


Amount 
paid in cash 


532,950.00 
$32,950.00 


$13,450.00 


513,450.00 
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(THE PROFESSIONAL LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


ASSETS 
PROMI ELOWMGC Miya ole CMDS A iatalaiaia ale xtateleynta ate! statehutatu laters’ diatatelutelaietetalstctataatsiats slatetetelcare ste nce che cme em ee 728,954.00 
<TR Sa I SE ele lace 26, 000.00 


Bank term deposit with the Canadian Imperial Bank of Commerce, 


ian 43 due May 12, 1972 (assigned as collateral on pre-authorized cheque plan) .ssceseseeee 10,000.00 
aS boostopoomecosncacene mlatahela cal aliad siofaln nial afer =’ e’ ol ela emis ln isle sale rain oie m-cve alain ai evet oie exe tev cine retmierevean’ ae atone ene 
RS COUM ES EMEC Gil LI Sn daitotesfe¥ate ta Veta hale tale taaxteta faite tate fatatatetets tofeleta stots 'c tela telete tells score e mreic wees ce uerciee-wicle-ovead on a 
ine Sena McOmMe, ce ANG el SGI WEA iahehare tata wi wlnla’s wialle/ailavsye shajeleiaialnis wim inle:e era eave ie’ m’ainVaymreieroie leave eievaraw elects 13,473.00 
Outstanding life insurance premiums and annuity considerations sesecessceneccce aide iieeuietoie eiehale 4,124.00 
Note receivable due December 31, 1972 from ROMOCO International Associates Ltds sescccccceecs 100,000.00 
Pine cenuedminberasis Pheneon tr sneckt cress cate colt cms canine nent Tp tllO ROO 


Non-admitted assets: 
Advances to agents and regional managers ($24,724.00) 
Advances to directors and officers ($16,627.00) 


ROCIO] GSE NAILS | Faia iminfui m)ixie tutnu a vove Maite 'aaiin oe foreters (ela jeln araferh lub ieyalevete re clavate eielers late fee tee divie ae wleiaisee mare 25,010.00 


SAS EOE SS a lute eral mines ie yi w wea eevee, ae EEE TO CITI OT RTE OITA PD eee 984,889.00 


LIABILITIES, CAPITAL AND SURPLUS 


Actiariale reserve: fon Lite! insunance, and annuity contracts, din fone) ss ecles\s clele sae vieveslelelbveim wien’ LOPLE 7.00 
Amounts on deposit with the company, 

pertaining to insurance and annuity contracts and including interest accumulations ..... 3,710.00 
Siher police, and contract liabilities, not included above os secesmee sine auee wma e ai ait raltun erry army aie 4,562.00 
axes MinconGes, cand ces, ive, ancl ACCIHWESC valelesiajn(a/e/npn/a’eiawisingala\n aiape sie s/nje n/n ne cee 845.00 
General and investment expenses, due and accrued sawenuwannewenucnnennanca i 6,053.00 
Borrowed money and interest thereon due and accrued (RML Managenent Ltd. ) 45,000.00 
Amounts received but not yet allocated (due to segregated funds) ........:. = 25,010.00 
Se ase Gere MeN as Sine Reh OMIDD CRIT OCT IRCA ICI ICI IRE RICH Ce re are en - 25,010.00 


Miscellaneous liabilities: Premiums due to reinsurer sacseeannsavces miayaritalainta aiietealnlalatatsheratetate torte 11,306.00 
RESeLVierson possible loss on mote! receivaibe. GROMOCO)) axjccsteie n:achinyere sieluleicle e/a ciminiera e aversion (sy erciele 107,110.00 
Lvopes uid (elayenen pli ale) Ra eerie IAL oe Aree, Cheer RTE a Te ae 238,773.00 
Capital stock paid wsacsanawes = : 5 2 Sa6 $32,950.00 
Surplus in shareholders fund e socpe A : 3 263,054.00 
Deficit in insurance and annuity funds ..... = (49,888.00) 


Tobkal Lables. Capital aac! Swur us) nyejcim ele e/alerelels)cialsieleleieleleiecain ob 984,889.00 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: Life insurance and annuities wsseuaunasscassnensnennee $ 128,488.00 
Net investment income (including segregated funds - nil) w..ssecueeeeeee alater su eiatial afer ate veins ave!(e me iain a 53,685.00 
Gain (or loss) on sale of segregated fund asSetS ss sscsnnvanecesencevenensantsnnesnccnasesnas Nil 
Unrealized appreciation (or depreciation) on segregated fund assets sessceerenseeeeseerns asco Nil 
oraall, LiMsene. Aecanconononbod onl sees aia Aree Cena Cele alates eteitar 182,173.00 


Claims incurred under insurance and annuity contracts other than under settlement annuities: 


Fee MMe er eT NS oct Clea ait UM ta tev Sots, winter's ators) eto atin nieve savava mrayacn.cia)sie¥evasateceis nlacave levwielnhcn/ lejelatatoye. 1 4,204.00 
Normal increase in actuarial reserve cucseesencrcccscecescceeanecns 10,167.00 
Interest credited to amounts on deposit with the company ....- 68.00 
Interest credited to segregated fundS ..cecccceccccesecseurnce 728.00 
Taxes, licences and fees, excluding investment taxeS ....-+seseeee 1,389.00 
Commissions on insurance premiums and annuity considerations ....-.-. 70,298.00 
Genera lWlexpenised s spewiciem nielersia saceie nle(ejaia'y a's = (a.ala/aie(a n\n ioln)n n/a aim aimle n\a/e uwinin'n)e(m/s/@/nie\a/6\mim ule (as /e)e)s/(a)@\n)0(/a)m 120,925.00 
Amounts allocated to segregated funds (net of redemptions) .....++..-- lagen ipya santa tl exe es a fee 24,282.00 

Total expendiWMre aces cles meeae'eislaalvin'c\eluicim a n[e's sia ale s)eisin)n (ee miss aime $ 232,061.00 


Balance carried to surplus account (deficit) sssacecncenecececncecnrerernnnenrnensnseraeanans $ (49,888.00) 
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(THE PROFESSIONAL LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: k 
In shareholders FUNG escscncacenvcsernccen was UD SeeS tt DsR Rinses enesere 369,324.00 
In insurance and annuity fundS coccccrencceesccccsncasssacesscsccesene -- 


Increases: 
Net capital gain on investments ccaneecnenecnesnserscenerseceseenannerceseenensansecens 


Total increaSeS sanscccsccscnccccenacnessasasseaneeuenevarenee 

Decreases: 
Balance carried from summary of operations sscacensecnsccecncnasncnenscceenesnssacoenne 
Reserve for possible loss on note receivable (ROMOCO) weucsecccenccensereeussuceenreass 


Adjustment re 1970 formative and preliminary exXPeNSeS eecccceccccancccnensennassasecese 


Total decreases saawececcuseusnnccesmesccocensnnnaeranaeueswias 


Net IASTEAAS snancadeswavecs anus USesah cE RA VETER AHERN RE NCAT ORCC ROR Oe ewe sae eee se Aw 


Surplus, December 31, 1971: 
Exp) PAS a Ces EV i we ari 0s wl ye Cw wiCw) wy ite ne V LR KL el Wl me ca 263,054.00 
Im insurance. and annuity funds, (Deticib)evisqsseaceccotenkudeasasseewe (49,888.00) 


369,324.00 


$ 6,961.00 
$ 6,961.00 


$ 49,888.00 
107,110.00 


6,121.00 


$ 163,119.00 


$ (156,158.00) 


3 213,166.00 
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TABLE XIV REOCCr Ry. MOU NLA LON LiFe IN SURANGE Cow Pan y 


HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1965 
Commenced business in Alberta - 1966 
Licensed in the Province of Alberta only 


OFFICERS 
James E. Wood, C.L.U. Chairman of the Board 
James E. Wood, C.L.U. President 
E. John Ewens, C.A. Secretary 
E. John Ewens, C.A. Treasurer 
Crawford E. Laing Ltd. Consulting Actuaries 
DIRECTORS 
James E. Wood, C.L.U. Sen. Donald Cameron 
Raymond J. Hannigan Harris S. Wood, D.D.S. 
lal L. Nutt Harvey A. Reist, M.D. 


Noman S;. Nichols, €.l.U. E. John Ewens, C.A. 


AUDITORS 


Touche, Ross and Co. ........ Calgary, Alberta 


DEPOSIT 
With the Government of the Province of Alberta $555,500.00 


CAPITAL STOCK 
Capital stock authorized: -- No. of shares 250,000 Par Value $10.00 Amount $2,500,000.00 


No. of Amount 

shares subscribed 
Ab beginning of year sssecenescnucnnacsnus nielalatate cleltialatelela‘almlelala niniaiala’e'sintwn n/a poo $ 726,490.00 
Desig el I fo) en) faa (ot iw ia'e (olmiel allele (ole) mip win tefecafa's (a foieta/s fo(pinialn|n ai'u/o[e\m\0 ipo /olale(sia se 'xiata/ nia 90 900.00 


IS Wein GE GEES & oo gnoddogGd cod 00 GORE ULO GADD DO OUD HO COR OOO GROG code dcsrkoe! $ 727,390.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of year saeceecerenaeccenccenncensccrearaessnsesesesesssennseee 
Amount received during year seseacccccencencrneecesesnenswanecnserarecessesseseanssnsssssceses 


Total amount paid at end of year wuucccneecceennarevssessenacnsenccessensaesessssensosesessens 


Amount 
Paid in cash 


$ 726,490.00 


900.00 
$ 727,390.00 


$ 758,988.00 
900.00 


$ 759,888.00 
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(ROCKY MOUNTAIN LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


ASSETS 


Bonds owned by the company seccncacccnccccssccccccnsscnccccssescesesessensnnsssessseusessasas 
Policy LOANS seseeeeecceeeneeeeeeesn sree nenseneesenssesennaes 
Bank term deposits - Royal Bank, 64%, due January 26, 1972 .. 
ot err e rer Tre rrrerirrerie TP ee LP ee eee rt re a 
Investment income, due and accrued Cee e een e ene e en eeeneeeeeenesesenesnsaeeees 
Outstanding life insurance premiums and annuity considerations wecccsnanssccvsscscenevceacens 


Segregated Funds ssessccccnccccscnsceencsrensen cesses sense eset seen een eens ee eeeeeeenseseeenees 


LOtal ASseta pace wee nies aim wipw's) aly Owns ub ww olem ole win\s ae)h ww a/a ie we sine mis osm = Kame elm «10 01 Wein ete nl el eYeinieynonl 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force secscencvaansacscnsvuucan 
Outstanding claims under insurance and annuity contracts, 

tpeluding provision for wunzepertiod wilalms «sws.e.aeias,wx yn) oas)e) nid ats ea plaleinieia aie aiaiioteraiaiciet alot 
Amounts on deposit with the company, pertaining to 

insurance and annuity contracts and including interest accumulations csccuncaccccseuscucs 
Other policy and contract liabilities, not ancluded above: cbusncecatewe nah dine sew cous ewan nem 
Provision for dividends to policyholders payable in the following year sscsuucecnccccuaceeses 
Taxes, Uilceyoss, iand fesq, duevand miermiad. is euissiniis «su a ajem ni wnialalns,~cteinieciae amine onaae ae 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $2,942.00 Accident and Sickness $ <= ain ESC oe 
General and investment expenses, die and accrued! sexaucanavademan wincswenaasueomunceneroeoenes 
Anounts due to Segregated Finds: from General Fund .se-ccun su memara nnn eadelneema nce ane athena 
Begregat sl Funds. conan a a.n(n wa aS alee a cin’ nim mem nye wml /m sabi pianaly, aiw/ala m aamlan wialpirel Pa aiels aiden Eeretoeta ae een 
Miscellaneous liabilities: 

Due to The Professional Life: Insurance: Company, niennmm onindnlsjale ateheiare viainiticate Gs ae eeeeaswee 

Premiims due) to Faingirers) ad: CalN SULTS” gn wwii cedmnidisciemee acc ans ome ie Toe eee 

Other Jeabidi ilies |} due\arlaGGrwed:. 6c weep een weds msm/ne a ain Sarin de am saa aR Ue ee oe 

Interest account and segregated fund contributions included in premiums receivable ...e. 
Allowance for deficiency in market value of investments wscasccsccucrvucenccccecsccccccucucen 


Total Liabilities 1B 5.6\e 6S Re MeOn gamitin wen Wh wieie.e Wis MiNi mike & einiedh wine wees WRIS afGb te Ele a eancelae cee 
Capital. stock paid swsunavceus Seer eee er ice ere ae rere tie one tse te 
Pblus Un sharehol certs fide w;a:aidin'n atmw sw nic: area: w ocs) a's aw, njiatnlel amiss toot avast e/e nara even ae er aioe 
Surplus in insurance and annuity funds ih WO mlm (ota Me ove mime lel aim aot im) siete, wm, Se caja Te tT tan oe 


Grand Total Fie eCo CATS AOA ae Leeann cae ae Es wee ae oe I Ee ea CE Oooe 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: Life insurance and BADE OS ins cecmia ince ieee igh aisle ee ee 
Ne ANvestsent 2nqowe «seen sdiebinn wa Sancho ca on 
Miscellaneous revenue: 


Management fees REN SENN tener AP CRA Pe aN e es aiten ee ems hie dee ee aimee tate ee ee 


Administrative fees and other income Oe eee re er eee eye ek ee Pay ee 


Total income . 


athe eal a lected lial alld Bi let athe ee Re Me Oe OP Te Wea Mai or ee oe yoy Way oho ty eek 


Claims incurred under insurance and annuity contracts, other than under settlement annuities: 
Life insurance and annuities ..seeees 
Normal increase in actuarial reserve ws... 


Lent’ LARGE” vinashuk soon ee ener Geet ene ten Toone 


Commissions on insurance premiums and annuity considerations a? wa sa BD pt nT a GEL 


let alee eldest eR SO NO a i Rom ti ae kee IT bt arte e rin ne 


Anounts credited to policyholders’ Accumulation Accounts ee ey er eat on 


ted assets Be a mh aw A AT URDU Iv eS aT elo oe 


Total 


Se ne RA SS RRR EN Re RTO a Ae ww So le i TR Oe fev maT ee 


BALANCE CARRIED TO SURPLUS ACCOUNT 


$ 702,806.00 
122,776.00 
$0,000.00 
4,761.00 
16,360.00 
150,807.00 


__1,998/ 126.00 


$ 3,045,636.00 


$ 855,585.00 
28,691.00 


478,364.00 
23,633.00 
75,281.00 
90,104.00 


1,485.00 
34,440.00 
77,002.00 

1,998,126.00 


8,970.00 
85,640.00 
19,223.00 

100,201.00 


_____-37,698.00 
$ 3,914,443.00 
727,390.00 
229,912.00 
__(1,826,109.00) 


$ 3,045,636.00 


$ 2, 293,075.00 
61,901.00 


15,257.00 


33,811.00 


$ 2,404,044.00 


137,213.00 
389,376.00 
22,449.00 
37,791.00 
398,379.00 
938,584.00 


1,221,095.00 
63,363.00 


182,690.00 
$ 3,390,940.00 


$ (986,896.00) 
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(ROCKY MOUNTAIN LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
lim, Gham@aouislemcy sewOsh ae cometh oncom Se OOS HCO oORmATAA OnE d Onn Mab er ansD 575,801.00 


esi rales wach ACW MENGES ce erese @ users aim-a/e w/e1e 6 6a = mins ecole mia acaia woapsraioreiece. (790,559.00) $ 214,758.00) 


Increases: 
Decrease ot marketable securities valuakion neserve ....cnsasscesarcpeugeccuesesaccacts $ 36,415.00 
Advances to directors and officers charged to insurance and annuity funds, : 


Bip Elen sedis ceqilocated, KO iSiastetolclene, LUTelS: apsrss ee niece als les /sieie/e ale avevaleleiee eve eye a eiclerane se 5,094.00 
Decrease in actuarial reserves resulting from changes in ‘ 
COMMsSMrANGe cana GeLmouramee: assmaNe OUeIMiNS) oxcm/aiaiaj seein aia) ejavayelevera vain sasmiurepayaletevelssaseyere aleieiealareveva 93, 007 00 
Premium on sale ot capital’ StOCK, sjn\eicise eee) jelne-e mia etal aiabal ulate isis tecatsbevfayelnite te calavar ele Nevers icy etn ie atete "900.00 
MotallinenreasSe! in... ss Aa GrAcaonfoanoootooayc Re.cig Diaiccia tata teletatatatatats tse tnt states are apadnomosdes Riniate $ 95,416.00 
Decreases: 
Balance carried) from summary Of operarons’ ese ececveecee means avate a letuya fers texatatetarareterstere Any $ 986,896.00 
Mer icaluda la lloss Tome amie SiEMenieS) tein ialeim aifale.cialevste cinimtsalatuseiela/sie tenets etal ta fers (olinl caw intel axial tala ia lctta 8,893.00 
Provision for 1968, 1969, and 1970 premium tax payable ...seesnes Rela isi my atei/erwiianh soocoeeas 66,759.00 
Investments not allowed as admitted assets: 
Micwaniee Swsemra SsoCt at ec COMA es ta teteleyaaleewin xis. stm ipiavalaleisie ein! wince siwlaRle asey Giute-ewie'e a ate eco esse & 337,022.00 
Wdvances to Girectors and Of fiGers ciewsenanen ae aiataiiateteialulialate! statmtaial ince alstn( alates) a fatalatatate ts 36,500.00 
Increase in actuarial reserves due to changes in valuation bases wcssasenccncnnnnscecns 20,000.00 
erucdd lade tse Ta sy Og Oe Va OISN Via Va vmie.niaiw a (eie%e. a)aym ence) mAimin em [ecm mmm, lial apes SSR Binialabteadelees 20,000.00 
Blasi oaBl ane chita el SMnet era tate heya fay ateTsravate ter a) ei cir sialave) aiaven, ape ave)in; sliada\ e{eva)aletn)a7aisiin aha GMs xed (ouSe twas wiay ete: apauevaua}sbeyerereyets $ 1,476,855.00 
Nese JUMEGASE! jHehedostcnoopedono dan csnpeoMmsiogdd SOAS aD TATA acon On as seen dono arena $ (1,381,439.00) 


Surplus, December 31, 1971: 
Iga, -Ghieheretolclecctsy attach Aa oanrnarcoceconnoronstodend nornaon coddpnedcaccon 229,912.00 
LA IMVSaNGe eel kaMMU Ey! LUACIS qays\erslale.=/e/sieicls)= e/a alaja’alwie(ets(aye s/s (o)s)esvajaeieisaet (iL, 626,09 300) $ (1,596,197.00) 


ROCKY MOUNTAIN LIFE INSURANCE COMPANY 


NOTES TO FINANCIAL STATEMENTS 


DECEMBER 31, 1971 


1. COMPANY OPERATIONS 


The company was incorporated by Chapter 119 of the Statutes of Alberta 1965, assented to April la, 1965. 
The company was licensed on January 1, 1966 and commenced business on that date. On May 30, 1972 the com- 
pany’s license to sell insurance was cancelled by the Government of the Province of Alberta under the pro- 
visions of The Alberta Insurance Act. Refer to Note 15(b). 


2. VALUATION OF SECURITIES 


Bonds and debentures have been disclosed on the statement of financial position at amortized cost. The mar- 
ketable securities valuation reserve has been decreased to $37,698.00 at December 31, 1971, a reduction of 
$36,415.00 in 1971. This reserve, as required by The Alberta Insurance Act, recognizes the deficiency of 
the market value below amortized cost of all bonds and debentures other than those issued or guaranteed by 
the Federal Government or the provinces of Canada. kefer to Note 15(c) for disposition of investments in 
U7 20 


3. WARRANTS 


Warrants to purchase 10,000 common shares at $20.00 each have been issued to certain individuals instru- 
mental in the formation of the company. The warrants must be exercised prior to December 31, 1972 at which 
date the warrants will be void. To date, none of these warrants have been exercised. 


4. OPTIONS 


4,810 shares out of an original 5,000 shares are reserved for options granted or to be granted by the Board 
of Directors to employees, other than officers and directors, to purchase shares at $20.00 each. The options 
must be exercised within five years from the date of granting. Any options not exercised within five years 
from that date shall be void. To December 31, 1971, 3,210 such options have been granted of which 190 option 
had been exercised. 
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i i i 1 
A further 10,000 shares are reserved for sales incentive options to be granted to company sales personnel, 
to esa ied shares at $20.00 each. These options must be exercised within five years from the date of 
granting and any options not exercised within five years from that date shall be void. To December 31, 1971, 


5,805 such options have been granted. 

h 1 meeting of the shareholders held February 28, 1969 the shareholders authorized the reserva- 
Pion pe penetra | 8,000 shares for sales incentive options and an additional 2,000 shares for options 
to employees other than sales personnel. These options are exercisable at 85% of the market value of the 
shares at the date the options are granted. To date, no options in respect of these shares have been gran- 


ted. 


5. SHARE CAPITAL 


During the year ended December 31, 1971, 90 shares were issued for cash, as a result of employees’ options 
being exercised. 
6. ADVANCES TO ASSOCIATED COMPANIES 
Advances to associated companies at December 31, 1971 and December 31, 1970 consisted of the following: 
1971 1970 


Ronoce Holdings LEdy, wsraasnedenatteaera viene weed aus week mecatdaste ware -PeOd AOUa RO $172,058.00 


Romoco International Associates Ltd. 21,866.00 -- 
RM. Management. Ltd. csvnscenasnecnennenaan 42,895.00 31,188.00 
Rocky Mountain General Insurance Company .... 3,243.00 


2,830.00 


$337,812.00 $206,076.00 


Professional Life Insurance Company «sscevsnnscanceunsseuseuunennean 


Romoco Holdings Ltd., and Romoco International Associates Ltd. are companies incorporated under the Alberta 
Companies Act formed to assist in the original financing of various activities. Romoco Holdings Ltd. and 
Romoco International Associates Ltd. were principally engaged in the formation and development of various 
insurance companies. The costs incurred in these activities were financed primarily by means of non-interest 
bearing notes, bank and other demand loans, and by advances from Rocky Mountain Life Insurance Company. 

The nature of the assets of Romoco Holdings Ltd. was such that it was not possible for that Company to con- 
vert its assets into cash and thus enable Romoco Holdings Ltd. to repay its indebtedness to Rocky Mountain 
Life Insurance Company. Any recovery of these advances was thus dependent on the successful financing and 
operation of the various insurance companies to which Romoco Holdings Ltd. had advanced monies. 


Rocky Mountain General Insurance Company was incorporated in 1970 by Private Act of the Legislature of the 
Province of Alberta known as Chapter 121 of the 1970 Session which was assented to on the 15th day of April 
1970. The company was formed to market general insurance in the fields of automobile, home and personal 
fire insurance. ‘The company did not obtain the minimum capitalization required under The Alberta Insuance 
Act and has not been granted a licence to sell insurance. The company has retained its charter but is pre- 
sently dormant with no appreciable assets. 


The activities of R.M.L. Management Ltd. are more fully described in Note 7. 


The advances to the above associated companies exceed the amount stipulated in Section 94(5)(c) of The 
Alberta Insurance Act which provides that not more than 7%, of the total assets of a life insurance company 
may consist of investments not otherwise authorized by the Act. In addition, the advances to R.NM.L. 
Management Ltd. are in contravention of the provisions of Section 94(10) of The Alberta Insurance Act. 


On October 29, 1971, under the provisions of Section 21 of The Alberta Insurance Act, the Acting Superintendent 
of Insurance requested the company to realize on these advances within 60 davs of receiving the request. 

Except for certain payments with respect to advances to R.M.L. Management Ltd., no realization has been re- 
ceived on these advances to date. In consequence the aggregate advances at December 31, 1971 amounting to 
$337,812.00 have been reflected in the financial statements as non-admitted assets and have been charged 
against surplus (shareholders’ funds) (Note 10(a)). Because of the financial difficulties experienced by 
Romoco International Associates Ltd. as more fully described in Note 15(a) and the consequent effect on the 
financial position of other associated companies, the recovery of these advances is considered to be doubtful. 


7. R.M.L. MANAGEMENT LTD. 


ey It en sol of reyes op peeelring Life arco rial Company not to be involved extensively in the financing 
of agents, inancing, if required, was provi to the agents by R.M.L. M . i ~ 
porated under the Alberta Companies Act. a Sn en ee ee 


(b) During 1968, the company sold furniture, equipment and leasehold improvements to R.M.L M t Lt 
at its cost of $78,792.00. Certain of the items sold, in the amount of $23,586.00, had been acquired in "3 
prior years and, as required by the regulations referred to in Note 10, were written off to operations in 


eam reer, of sagphebtien. In consequence, their sale was reported as a credit to insurance and annuity funds 


Effective January 1, 1969, Rocky Mountain Life Insurance Com i i 

* pany entered into an agr t Ri 
Management Ltd. whereby the latter company undertook to provide all the furnikere, acl eee tie leasehold 
improvements required. For 1971 these rentals totalled $60,056.00 (1970 - $58,018.00). Effective January 1, 


1972 a new one year lease agreement was signed with R.M.L. Man i i 
leasehold improvements provided under the prior agreement. BRE Sg Dee Do he ee 
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8. 


LO) 


COINSURANCE AND REINSURANCE ARRANGEMENTS 


(a) During 1971, the company entered into coinsurance arrangements with a reinsurance company covering cer- 
tain policies in force, effective December 31, 1971. The company received a special allowance from the re- 
insurance company which bears interest at 10% per annum until such time as the special allowance account 
has been eliminated. Rocky Mountain Life Insurance Company has the right to recapture the business coin- 
abe ues this agreement, commencing January 1, 1972, by repayment of the special allowance plus accrued 
interest. 


(b) In 1970 the company entered into an agreement with a reinsurance company whereby Rocky Mountain Life 
Insurance Company reinsured its net mortality risk for certain policies in force, effective December 31 
1970. The company received a special allowance from the reinsurance company which was to be reduced over a 
period of approximately four years by payments to be made by the company based on the number of units of 
these policies in force during the period. Interest at 10% per annum was payable to the reinsurance com- 
pany on the outstanding balance at the end of the year until such time as the special allowance account had 
been eliminated. 


Effective December 31, 1971, Rocky Mountain Life Insurance Company recaptured 50) of the business reinsured 
under this agreement by repaying approximately half of the balance in the special allowance account. As 
part of the terms for the recapture, Rocky Mountain Life agreed to forego the right to recapture the re- 
mainder of the business still reinsured under this agreement. 


Under the terms of an arrangement dated May 31, 1972 between the Government of the Province of Alberta and 
certain major creditors, more fully described in Note 15(b), the balance of the special allowance account 
was assigned to the Government. 


(c) Effective December 31, 1970 the company entered into an arrangement with R.M.L. Management Ltd. whereby 
Rocky Mountain Life Insurance Company sold its residual interest in certain of the company’s policies re- 
ferred to in (b) above, net of the aforementioned reinsurance agreement. The company had an option to re- 
purchase any or all of the aforementioned residual interest on or before May 31, 1971, which date was sub- 
sequently extended to December 31, 1971, for a maximum consideration of $400,000.00 plus a repurchase bonus. 
During 1971 the company made payments of $150,000.00 with respect to this option. 


In this connection, k.M.L. Management Ltd. financed the acquisition of the residual interest by means of a 
bank loan in the amount of $400,000.00 which was subsequently reduced to $250,000.00, secured by the assign- 
ment of the residual interest in these policies. 'ocky Mountain Life Insurance Company guaranteed the re- 
payment of this bank loan. 


Subsequent to December 31, 1971 the bank called upon Rocky Mountain Life Insurance Company to honour its 
guarantee and in consequence the contingent liability of the company to the bank became an actual liability 
in 1972. See Note 15(b) for details concerning the arrangement entered into as at May 31, 1972 between the 
Government of the Province of Alberta and various major creditors of the company, including the bank. 


(d) The effect of these transactions on the statements of operations for 1971 and 1970 is as follows: 


1971 1970 
Item (a) - Net coinsurance allowance received $ 50,000.00 $ -- 
Item (b) - S ecial reinsurance allowance received -- 174,000.00 
- Release of actuarial reserves provided in prior years -- 45,000.00 
- Cost of recapturing 50% of net mortality risk 
reinsured in 1970 (90,000.00) =i 
Item (c) - Residual interest proceeds -- 400,000.00 
- Payment made in 1971 with respect to residual 
' interest sold in 1970 (150,000.00) -- & 
Amount credited (charged) to operations during the year $(190,000.00) $ 619,000.00 


These transactions result in credits to income in the year the arrangements are made since the proceeds pri- 
marily represent the recovery of costs previously incurred. Any future profits or losses on this business 
accrue to the reinsurer, or to the extent the recapture provisions are exercised by the company, the costs 
of recapture result in corresponding charges to income. 


PIONEER POLICY 


Under the provisions of the Pioneer Policy, which was introduced by the company in 1968, all holders thereof 
are entitled to not less than 10% and not more than 25% of all amounts available for payment as dividends to 
the shareholders of the company. Such amounts were to be determined and apportioned annually by the direc- 
tors of the company. No such apportionment has been made to date. 


REGULATIONS 


The financial statements have been prepared in accordance with accounting practices prescribed or permitted 
by The Alberta Insurance Act and the responsible regulatory authorities. 
ly accepted accounting principles for other business enterprises except f 
significant of such variations are as follows: 


or certain variations. The more 


Such practices conform with general- 
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a) Some items of expenditure that would normally appear as assets of a company are excluded from the state- 
carer financial position. In 1971, expenditures not admitted as assets amounted to $432,581.00 (1970 - 
net of recoveries $25,346.00). As indicated in Note 6, certain of these non-admitted are considered to be 


doubtful of ultimate realization. 
The accounting treatment of these expenditures in the 1971 and 1970 financial statements is as follows: 


2972 1970 
Charged to operations 


Advances to agents and managers (net of recoveries) weeseseeesereees $ 63,364.00 $ 25,346.00 


Charged to surplus (shareholders’ funds) 


Advances to directors and officers wsscuncccnccescceesccscnesesecees 31,405.00 -- 
Advances to associated companies (Note 6) sescccccccccccncrcucscsess 337,612.00 -- 


369,217.00 an 


$ 432,581.00 $ 25,346.00 


Advances to directors and officers are contrary to Section 94(10) of the Alberta Insurance Act which stipu- 
lates that a company shall not lend any of its funds to a director or officer of the company except on the 
security of the company’s own policies. Of these advances $17,717.00 were made to these individuals in 
their capacity as agents and regional managers. In 1970 there were advances of a similar nature totalling 
$5,094.00 which had been charged to operations, but which for comparative purposes have now been reclassi- 
fied as a charge to surplus (shareholders’ funds). In 1972 additional advances of approximately $15,000.00 
were also made to directors and officers in contravention of Section 94(10). 


(b) Certain expenses incurred at the time new policies are issued are charged against income as incurred 
rather than amortized against premium incame as earned. 


(c) Arrangements for coinsurance and residual interest proceeds are reflected in the statement of opera- 
tions in the year in which the arrangements are made. liote 8 indicates the effect of these arrangements 
on 1971 and 1970 operating income. 


11. RETROACTIVE ADJUSTMENTS 


The statement of operations and the statement of surplus and deficit for the vear ended December 31, 1970 
have been restated to include an adjustment to premium taxes in the amount of $66,756.00. 


The company originally filed returns under the Insurance Corporations Tax Act for the years 1968 and 1969 on 
the basis that premium taxes were payable on the entire premium income for all Pioneer and Success policies. 
It was subsequently considered that to the extent the policyholder elected to allocate the specified portion 
of the premium to provide an annuity benefit, the proceeds of the premium would be deemed to be an annuity 
consideration and therefore not subject to premium taxes. Revised premium tax returns were then filed for 
1968 and 1969 claiming a reduction of taxes previously reported in those years for $42,933.00. Premium tax 
calculations for 1970 totalling $23,823.00 were made on a similar basis. 


In 1972 an opinion was obtained from the Department of the Attorney General which indicated that such premium 
taxes are to be considered as payable on the entire premium income for all Pioneer and Success policies, 
eee rae the above retroactive adjustment of $66,756.00. Premium taxes for 1971 have been calculated 
on this Sins 


12. COMMITMENTS 


Prior to December 31, 1971 the company had entered into certain lease agreements with respect to office space 
and equipment. It had also entered into an agreement with Romoco International Associates Ltd. whereby Romoco 
was to provide consulting services. Subsequent to May 30, 1972 the majority of these agreements were either 
cancelled or renegotiated by the provisional liquidator - see Note 15. 


13. POLICY RESERVES 


(a) The actuarial reserve for future benefits to policyholders at Decemb S1,. L3tk 2 
previous year’s actuarial reserves in the amount of $13,007.00. “3 jae : Sse See 


(b) Under the terms of certain life insurance policies, a i labiliti 
t = , portion of the liabiliti th 
therefore is allocated to either a guaranteed interest account or Seerccaeee: conte CFSTRCAT Ree ae 


pbb ramet concerning those monies allocated to the segregated funds referred to in Note 13(b) are as fol- 
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R. M. L. EQUITY FUND 
STATEMENT OF FINANCIAL POSITION 


AS AT DECEMBER 31, 1971 


ASSETS 


INVESTMENT AT MARKET VALUE 


Preferred stocks (cost 1971 - $120,869.00; 1970 - $4,029.00) ... $ 126,478.00 $ 2,009.00 
Common stocks (cost 1971 - $676,287.00; 1970 - $97,097.00) wi... 670,669.00 85,855.00 
Corporate bonds (cost 1971 - $406,225.00; 1970 - $20,000.00) ... 406,552.00 19,550.00 


6% 1,203,699.00 $ 107,974.00 


OTHER ASSETS 


CASS saonadocmaceoges soot gees CapadoboonoOcODOreAeeneAsemenacas 16,901.00 > (4,321.00) 
INSam GWAR OSEHES 1 Ad cn oes Ome oD pe oOo ON OIG Oy OL. TGer OIG PO Ic nC ricer 443,334.00 SA) pono OU 
Bee Homi en vasuueyi Ss! wick ae naw Aco M Mn Glee elaie aera eh avelsels sale ea ahem 225,000.00 525,000.00 
Pigeuee eel SUQEEERIG oe doco hc.00 SOO GEO HOA O Oo Coe TO AOO dan ren mare aad 9 283W00 vapesyoner 610) 
Mac trom General Rane .s.s0 se wee anaes eee a peettalstevalialatstelevalints tavatare USS O07 00! 15,434.00 
Dwertousrokers and Acermed iar Vitdes: scciee« vieawiainen maieveie sins main (209,971.00) ee a 


5 648,554.00 $ 1,066,339.00 


ROUITY 
ACCUMULATION UNITS OULSTANDING 


Soret o snmacm CLOOM mato, C02 UnlUESy tates sisisielsar maiz citinele lana tt) LC o2 2 00m00 p 74,303.00 


R.M. L. RQUITY FUND 


STATEMENT OF INCOME 


FOR THE YEAR ENDED: DECEMBER 31, 1971 


USL 1970 
INCOME 
UGC REESE coy (3.9.6.0 AONIOICEENS Cch, ROWE) DCO bh) ORICA CLT ROCIO Paco. 3 61,426.00 3) 40,593.00 
(Da CU SINGS) Malamute la (eYe © s)wi ja! atel elmo e)e e/enielwlaie lie iaie mien laine aca) a(n) eRe ps8 om L222) 00 3,632.00 
Garnmone Sallie) Onwumie Still GIVES! aleisalelsisls\ale(nsjnisiatelais sjelvimele ea |eiatin See 20, C7500 lA ole! 
$ 93,525.00 $ 47,346.00 


EXPENSES 


ianageMett PES sacccanaceoeeeennsevaneaes Roca Tm ee a > 15,107.00 3 6,246.00 
Investment Counselling feeS «eascanenuseuunnnanecssecussnne 7,196.00 1,858.00 

Bank charges and other .cacaevcccrerenncnnnccecncnssenevenn 1,009.00 186.00 

floss om Sale Of GNVeESTMENES! as cimas/ale s\n mele sie ccee nem nm a3 38,884.00 ccede Be 

3 62,196.00 $ 8,290.00 

DE WC OR Oke Tt. YICMIRS oe iw etmus mam eee NEC Me PERS CRT PEFR OD CIALP ERNIE 31,329). 00 $ 39,056.00 
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R. M. L. EQUITY FUND 
STATEMENT OF CONTRIBUTIONS 


FOR THE YEAR ENDED DECEMBER 31, 1971 


1971 1970 


Balance at beginning of year cescnsecsenccensccsecenscrseesesses § 1,174,313,00 $ 221,705.00 


Add: Contributions received during the year ascvcsceeauscenessas 984,908.00 1,089,034,00 
Net income for the year ssscunecscsesecunsssesassecsesescs 31,329.00 39,056.00 
Decrease in unrealized excess of cost over market value 

of investments since January 1, 1971 weccceccccenecnnce 13,249.00 -- 


$ 2,203,799.00 $ 1,349,795.00 


Deduct: Contributions redeemed during the year weccccscccnscces 351,546.00 163,870.00 
Increase in unrealized excess of cost over 
market value of investments sessucsccvccnesecesssees am 11,612.00 


$ 351,546.00 $ 175,482.00 


Pa 


Balance af end OF Seaxt uno wminau ite \wlelwicw wale l¥atwins(o'sluleinteiulsictvinle wlaletsiniwt ab © alt (OueiinciOe 5 L,L7473L3.00 


BUILD-I-VEST SEGREGATED FUND 
STATEMENT OF FINANCIAL POSITION 


AS AT DECEMBER 31, 1971 


ASSETS 
INVESTMENTS: 
Advance to Rocky Mountain Plaza Ltd. (see below) Soccewruse wen wow acevsicavnira<aeweas 226,000.00 
OTHER ASSETS 
ASD) Vaasa ai kiniarn,y en Gip(atin ne a ese ack ig eI wietye Rew Mat Ula eial pial wlareteleraterapanie etaharaees 5,904.00 


ASOTUGA SMESLGRE xine iey mk.um me) miMiinim mimieiniein em in Eva ia) Miner Reine tetemein ete ait 874.00 6,378.00 


$ 232,378.00 
LIABILITIES 
DUE "EO "GENERADV FUND sieve ecsinie’eaiuinia vor mm ne teivisw ciemiedie auc pore wietevam nse eae aeRO ne TS 86,505.00 
EQUITY 


ACCUMULATION UNITS OUTSTANDING 


MeL MNLES age Guiwin wines occa iniaie.s w w/e lateiutniwbwlare ate non i mlale tube ofa ldevevateveta oa 


145,873.00 


3 232,378.00 


NOTE: Rocky Mountain Plaza Ltd. was incorporated under the laws of the Province of Al 
January 11, Rov Ls On December 15, 1971 control of Rocky Mountain Plaza Ltd. ar napa by 
Ps pcgal tele gr Enterprises Ltd. At the present time the advances by the Duild-I-Vest 
pects igh em Fund to Rocky Mountain Plaza Ltd. are evidenced by agreements between Batoni- 
Bowlen Enterprises Ltd, and Rocky Mountain Life Insurance Company and petween Batoni-Bowlen 
Enterprises Ltd. and Rocky Mountain Plaza Ltd. By the terms of these agreements, the ad- 
oo are to be formalized by the issuance of trustee secured debentures as required by 
ection 94(2)(h) of The Alberta Insurance Act. To date no formal docunents have been 
executed in this regard. During 1972 additional advance cf $16,900.00 have been made by 
the Build-I-Vest Segregated Fund to Rocky Mountain Plaza Ltd. 
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BUILD-I-VEST SEGREGATED FUND 
STATEMENT OF INCOME 


FOR FOUR MONTHS ENDED DECEMBER 31, 1971 


INCOME 


ME CECB ie a teful otuialelsieveluia’s atnin’ata(e atava)s/elaiste\atatsleiaiaieieteyeroretetaaye niasnisia ne terre cteicineicieeon $ 
Gain on sale of investments re er ee ee eee En Cee ne eee : 465.00 


st) 738.00 
EXPENSES 
Mei ret Chesil es huitaels © Se alates intabal nate .aymtre)a lava serarslste\sfeyeys luis enioterereie atete siasele:e efoievereic ce wie aieiate is inte 150.00 
Meu ecm GNU Ch eG mtetaretoveyufal afer (tal aletatete vere aueinr stave aie /elelaiainieye tial elare al ererae tc acters einicte ieiciaie nvceaie 13.00 
$ 163.00 


NE eae nNT CVA et Oe SUES aE CDT e yer nlwinlefelasn’ =) ecaluyawis) a's miatalalars o/a?a\nisinlw{ayc/ahe(e\eieiaielalaleielsveje m\afeisvaysisyniey oP 575.00 


BUILD-I-VEST SEGREGATED FUND 


STATEMENT OF CONTRIBULIONS 
FOR THE FOUR MONTHS ENDED DECEMBER 31, 1971 


Conrribwerons, Gecelved: Guring Elie: PeErwvOd ts ew cicisic(sisiweiea a's slelele’s:s.cleis-aldieuleielelavewiais eavermm oD 146,432.00 
Nels cmc omen sO rs MM enOSr! OG varayalmafererkts otstexnia/eiate ca ieinle.ajateiaie a(eiw nim wie arspalwiavevsisiaie m/esa\e,aha nyeustajavere 570,00 


$ 147,007.00 


Deduct: Contributions redeemeti during the period wsseussceeenses 1,047.00 
Unrealized excess of cost over market value 
of dnwestments at Decenber 31, USTL sc .eecwcuuws sie was 87.00 1,134.00 


SEOEMICS B50 Gaal GIP SEI Cel GonoudoonOn Onno SO OC CnCGCODACDODOOROOTIDO ome anroceooaeoe. 145,873.00 


DIVIDENDS TO POLICYHOLDERS 


In prior years the company followed the policy of recording dividends to policyholders only when such divi- 
dends were declared and paid. Under the terms of the agreement between the Government of Alberta and cer- 
tain major creditors, referred to in Note 15(b), the Government has undertaken to use its best efforts to 
ensure that a dividend policy is established by the company in order to conserve the participating business 
of the company. For the year ended December 31, 1971 dividends have been accrued to the extent that such 
dividends are to be paid in 1972 relating to 1971 business. 


SUBSEQUENT EVENTS 


(a) As indicated in the financial statements for the year ended December 31, 1970 the financial position 

of the company required additional capital contributions to be obtained during 1971 in order to ensure that 
the assets of the company would be sufficient to meet its obligations and policy reserves. In order to ob- 
tain these additional capital contributions Romoco International Associates Ltd., an associated company, 
issued a prospectus in 1971 whereby 650,000 common shares of Romoco were to be issued for a net considera- 
tion of $2,310,000.00. Of this consideration, $1,500,000.00 was to have been used for the purpose of ac- 
quiring comnon shares from the treasury of kocky Mountain Life Insurance Company. The necessary minimum 
subscription of $1,000,000.00 was not obtained by Romoco International Associates Ltd. during the term of 
the prospectus and in consequence no treasury shares of Rocky Mountain Life Insurance Company with respect 
to the Xomoco prospectus were issued. 


Subsequent to December 31, 1971 the company continued to incur substantial losses on operations. 
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(b) Effective May 30, 1972 the Government of the Province of Alberta under the provisions of The Alberta 
Insuance Act, cancelled the licence of the company to sell insurance and appointed a provisional liquida- 
tor. As of May 31, 1972 the Government of the Province of Alberta entered into an arrangement with certain 
major creditors of the company whereby the Government guaranteed to each of the other parties that the con- 
tractual obligations of the company to the policyholders would be met and the major creditors agreed to re- 
duce their claims against Rocky Mountain Life Insurance Company in amounts totalling $310,000.00 and to as- 


sign these balances to the Government. 


(c) During September 1972 the provisional liquidator disposed of securities with an amortized value of 
$324,360.00 for a consideration of $265,210.00 resulting in a realized loss on disposition of $59,150.00. 
These securities for the most part were represented by bonds and debentures issued or guaranteed by the 
Federal Government or the provinces of Canada and to this extent the realized loss was not offset by any 
portion of the marketable securities valuation reserve referred to in Note 2. 
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TABLE XV 
WESTERN UN LON ENS URAN CR Gloom Pr AN Y 
HEAD OFFICE - CALGARY, ALBERTA 
Incorporated - 1940 
Commenced business in Alberta - 1940 
Licensed in the Provinces of Alberta, British Columbia and Saskatchewan 
OFFICERS 
Frank R. Freeze President and General Manager 
Robert D. Freeze Vice-President 
David J. Freeze Managing Director, Secretary-Treasurer 
DIRECTORS 
Frank R. Freeze - Calgary, Alberta Dr. Howard F. Freeze - Calgary, Alberta 
Robert D. Freeze - Vancouver, B. C. Clara M. Freeze - Calgary, Alberta 
David J. Freeze - Calgary, Alberta Delmar A. Westfall - Calgary, Alberta 
AUDITORS 
Peat, Marwick, Mitchell & Co., Chartered Accountants - Calgary, Alberta 
DEPOSIT 
Reciprocal deposit of $200,000.00 held by the 
Government of the Province of Alberta, naming 
British Columbia and Saskatchewan as reciprocal. 
CAPITAL SIOCK 
COMMON 
No. of 
Shares Par Value 
insliGnalvy ch Ao nope IOC oON Se OD Ono ea Odo SAeaeeancpoasoasacencoggcooscaasss Slee) $100.00 $ 
Sulbscarhbied Meetetetele a/a¥elvilerelel a) n<iatxiwinietelaverai« sae Seu easondcdodonosenpaaroopgencou spel) $100.00 §$ 
Baul anGasih orm Stock Davadend)) 5,000 Shazes: = 20%) came. 0 ce win eee sm aina/elu $ 
CONTRIBUTIONS TO SURPLUS 
Parenti one @apl tall (SLOG vantwyerster win\viralalwiela!eiu\s)s'e RPE Bria rete ee tec ciciacinre cacerscsssta/siasarae Ap 


Other Contributions to Surplus secccssccsccecsrcccccenranscesssessececsesssscesserssesesesss 


iG Pa aPeR Merrett ae memeterele cle xe teiute te teteenreteictaie oreusmre omivutelca’sssireral SP 


Amount 
500, 000.00 
500,000.00 
100,000.00 
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STATEMENTS OF EXTRA-PROVINCIAL COMPANIES 
INCLUDING SOCIETIES AND RECIPROCAL EXCHANGE 


REBEY LIFE CNSUEANCE CUMPANY OF SOA ADs 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1963 
Name changed from Income Life Insurance 
Company of Canada - 1967 
Commenced business in Alberta - 1964 
Licensed in the Provinces of Ontario, British Columbia, 
Alberta, Saskatchewan, New Brunswick, 
and Quebec. 


OFFICERS 


John H. Kostmayer Chairman of the Board 
Norman G. James President 
Hugh D. Haney Secretary 
Leslie W. Haworth Treasurer 
Paul A. Finkel Actuary and 
Vice President 


DIRECTORS 
Howard T. Cohn Percy W. Hankinson 
Paul A. Finkel James G. Haxton 
James C. Firth Norman G. James 
Lord Garnock John H. Kostmayer 
David Goldberg Peter R. Oliver 
AUDITORS 


Ernst & Ernst 


DEPOSIT 
Reciprocal deposit of $500,000.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 


deposit legislation as security for contracts in Ontario, 
British Columbia, Alberta, Saskatchewan and New Brunswick. 


CAPITAL STOCK 


Capital stock authorized: No. of shares 2,000,000 Par value $2.00 Amount $4,000,000.00 
(Par value reduced from $5.00 to $2.00 S. L. P., 12 June, 1968) 


No. of Amount 
Shares Subscribed 


At end of year scccescrencnccccnecceancsscccssscnsenserscescesccesscsses 625,000 $1, 250,000.00 


PREMIUM ON CAPITAL STOCK 


ive WME atthe a BRCM At stc om ey enh hate dale? a 4 FSAI PR ere TIE Ie PRE Tay ae a ee, ae EA 
AROUNT Ketel ved Garing yory wes aneseaumtens's sony aw aes x Ue die uta Solna koe Ube accel tecicc Meee 


BORED SUCHE DAL Wb GN GE eee is wie maiwisnis eelevamra eon wrctk carlos nik avepaie/aacuvaster aie even eral eleven nee Eee 


Amount 
Paid in Cash 


1, 250,000.00 


$4,138,059.00 


$4,138, 059.00 
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BALANCE SHEET (DECEMBER 31, Aleival.)) 


ASSETS 


Om Cro WILE Mio yiniEh mC ORO I ViMle talaista a)s\a'so)s\eisin\is) ala miele lelare etoile /srereis\a.ela ave ahwie visvatavorn Gace 

esis: otal 9) Gc geen rae ac RAE EU eel CR CNS 

NGuEsagemloans ponwrca lucota Wepeye sia crataisis nila ceva tfacel nie varavard te disease ia a ata ws e ME RO PR oRLE Se eas “132; 807.00 

Policy loans eee ret eieterecermiciers ats eiviao eiersicroiatelniere' s/s oisiain’a/ais cid a eaves siaiere arava s cis Oe SRN sf 102,157.00 

Deposits with trust companies for investment > ° a ‘ ; 
Massey Ferguson Finance Co. of Canada Ltd. Note at 4.625%, due January 28, 1972 ..seseseees 100,000.00 


A eetatn tate ?atave at eln) aval ulnlslsiafagnlana a! a/a].nin)nis/a/e/aln[e;aia/alaYays| a) whe” aiey'a (eyatuiwinveiala/ayareayai@atel aia aie eral eit ol ohne ew fac 
Investment income, due and accrued Beare sites eeeareraleiaie slarete ate ae ISS Sone, MSI, oe, eieioe 
Qutstanding life insurance premiums and annuity considerations .s.seseaeccccccccccecccencevcccenc 4/510.00 


Accident and sickness premiums due and unpaid effective after 

SepEenbe SUENEON, CU ROME Vax Mayals\els w ayalayaia ajeva' vfa’sja'cinie-b alae veiw e/c/evalelave Giga ate/e au ¢,e’a1e e'@.e-a ovale, ele weaver (225.00) 
em eens tind ol compat gay tic ae sts sais lemardd deen we va CS EAOORE Doss BREE s boone occoeccncccens 2,165.00 
Ber Ov cou Clemence: OG laleis\sis <)alsisofalaialwisiainlelayalelelele(s-ale)evelaic’s ss elateiatareicrate Sacasanceeqonnecag sone 5,000.00 
emer ceeey Cae Misery Cam pousid! Huncdlnttied).\cuiniamices «mae sOe@e ue aeene oeaakensodcccscaeeeneacccans 1,887.00 
SSCS CUES! MO “Ge AO CASOe CCDC HCOOH co UDOOOCOOMOLCORE OOD CFC OLTIS SAI TTCn Hoe G oon EOE noe ainene 1,856, 382.00 


Hott AsRchawacdseec ns aaa clan tesa sods See one thaws cee ee. Meere76, 193, 00 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in Force sasaenccacseeccacssucseceseees $2,243,119.00 


Bogrejate meserve tor accident and. sickness) INSUramce' (seiujsis else's oe s)slu/sihin'e/e imi ajala)a.e/slelaln'nlulw'vle\einale 9,268.00 
Outstanding claims under insurance and annuity contracts, 

snclLucing pLrovaisTOn LO UML Spore Sal Tua LMS) iejetmin imam inle/a(e ma) wiminfeiae) x ate tna fais a lelelelainle/hle(@/u)e)/a(n(m(ajatsla)alalae 100,219.00 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations cscaeacccccccccccsccccccscccccne 106,127.00 
Insurance premiums and annuity considerations received in advance wssceesercccceescecerarecssecs 7,499.00 
Provision for dividends to policyholders payable in the following year sececueeccencvcereeresane 33,200.00 
Ta es, licences, and fees, due and accrued escecncnccnnncccnncecennecrencccsnssscscesssrescseess 4,957.00 


Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $20,771.00; Accident and sickness Nil .c.ccncceencnecsccerececnceccscecess 20,771.00 
General and investment expenses, due and ACCTUCd sacecncccncccccncaccccscccnceseesssssseenesesen 26,003.00 
Amounts received but not yet allocated sescuneccecceereccesscenssssenssescascceaccesuseeessusenes 9,194.00 
Segregated funds sccscscnncsccccnnnncenceneneeseesn sees seesarssesesssnesesessasesessussennaseee 1,856, 382.00 
Miscellaneous liabilities: 


Salary deduction clearing accountS sussseesseeceveeccnccereesccece ix tekapasn rein tale Ajeet, ini kyla (wee es 2,321.00 

Due to Affiliated company wouscccennneccsceceecsessnasesesnrescrecececcescsssaeasssnncesese 2, o02.00 
Employees pension and insurance funds - Directors Pension Liability .sesecanseeeeeeecaneucvscene 26,917.00 
Special reserves or funds, not included above: 

Group Catastrophe Reserve sesacceusnvncenseeeesnenenencnsscnansscncurescesnesseueeasnenrans 6,811.00 


Investment ReServe seccsccnccrerarsscnssennncnccenensnensenesesnenearaeesneenrensenasesnens 32,047.00 

Mot ale Laelonci st ttegiite ciel ieite tata cea have arcu Gisela nenteuieislsiabialaciatle cineca 04, 40,07 mG0 

Capital stock paid seccaseunnnaccrencenacncccrnccsrctnecesrsesessenscnenncnsuenssessasesesancscns 1,250,000.00 
Surplus in shareholders fund wcssscenvececceneccesenssesnsresccsensecnnennssesssessuusnseseasase 5,247,687.00 
Surplus in insurance and annuity funds weccanccennccnanensescecnnnnccencensesssuannenesnnerennns (4,106,661.00) 


$6,878,193.00 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
rE ae a ee a oe eter Ger Saroee re PEEOnCM rrr rr ICr Serine. ot 1,576,504.00 


Accident and sickness insurance wenuscnsenecennnnenncensensenearecuse 32,702.00 $ 1,609,206.00 
Considerations for settlement annuitieS wusuneeceenesseeneneensseneenneseenssseenenasesseses - 

Net investment income - Company Funds 278,974.00 

Segregated Funds: A.N.A.F. $14,115.00; A.C.F. $2,903.00 w.sseescceeenneencenceneensesancens 17,018.00 

Unrealized capital gains - Abbey North American Tala Abaco aa aiad awe aetie Pee ee 120,647.00 

- Abbey Compound Fund weceseensnnccenanenneerenece PTvTCrrrr i ey 2,928.00 

Realized Capital gains - Abbey North American Fund wseuseusenenceeneceneeeneenenswnnseeccane (24,657.00) 

- Abbey Compound Fund wssnenccnacssceenseneseneesensennenesereneneens 3,774.00 

Management Fee charged to Segregated Funds suessneeucccneceecncnncssnncenesesesennaee ed eawe 18,702.00 


WFrsjag 1. Tita caGaitiess iosses corsa ve a. ne es rviwpGn mn nw Sn ay ws wha ae ease adn ae eS 2,026,592.00 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 


Life insurance and annuities wasscueseees Perce dertc ates ec ee Ay 168,943.00 

Accident and sickness insurance wesceneencesce SP eer = 17,709.00 $ 186,652.00 
Payments under settlements annuities ..seececcceccesencennenneananwennenennses ian Gat we laid tera) a 1,200.00 
Normal increase in actuarial reserve sesnvennnan reese n een eereonmn enone senesmeum nan nibs ioral 379,917.00 
Normal increase in Segregated Funds wwcssecencnnennceucens ib aoe th ila owe ay ba atau eh aie 902,020.00 
Increase in aggregate reserve for accident and sickness insurance . (6,497.00) 
Reinsurers portion of normal increase in Segregated Funds .. (282,281.00) 
Increase in employees pension and insurance fundS wsesueauneee 4,372.00 
Interest credited to amounts on deposit with the company ..... 5,915.00 
Tntereest, om CLAIMS: ceene.0 we aes ew ssw myee) AL, wm we) Ie ia el ig, il, gadis Wh 1 wh epw ERLE 968.00 
Taxes, licences and fees, excluding invastnent EER LER iat wat Wat ecco, lc pm ho eo 39,904.00 
Commissions on insurance premiums and annuity considerations wsencsccuessseacnsense iw acave ler hor's 164,490.00 
General expenses wseusaennsncen STITT TT TTT re ree ee re 772, 399 .00 
Withdrawals from Segregated Funds. (Net of madenptiiom fees of $69), 992/00) Shun a wie te alm aletwinialaie 75,410.00 


Ii perie exec ee Lath Sev oeds eecerenicg dE EMSA uo vio. cle) Pct a0 ls cm i ews fee Se Ea i el Maer Wiha WT ACO eects eke etal ete aetate 28,045.00 


SDD HD scastiwrrwiin miata aie oie ms ay De i phd Ue lot wrt hm mie wt ue emt She 2,272,654.00 


Balence carried tia suxpdine momo Gia sie ccm w w.acw ini mists pe cpeltereiy erietisl wimoniin afm Wc elle on wih arth eit alecateras Detar eta aerate ene ee (246,062.00) 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
in) shireholders) fund) sicin wenaewvienes tenn eWeie wan ween se aik a We nein emia pe) ee VCONOZe aoe 


Dee Drisurances ach armed Eays, Stress: rm tose msc twin isi Seu i frre! imiu Gnu, cas See (3,399,196.00) $ 1,300, 844.00 


Increases: 
Net capetal, qadm. On. Usivies ners) ir tale ix w ralwy yr itn ca’ eevimieta alot. bve tee w ta’hs ee mele mm clay byes 102,623.00 
Withdrawal. of Surplus, im, Segregated: Fand wasnt starne vue ibe ven benke 


a 8 Ee 


SE eu Lait at Gsea ia fas, weir ew wns wine uv fl rage ir 111,744.00 
Decreases: 
Dasance carried from sumiary of operons’ ssi xna iw wibwteia aes «pin wa. pn ma.s.iwiv.e Sontriein mene 246,062.00 
Increase in Investment Reserve ..... ae cial moth Mae DLL SRE 15,896.00 
Iineredse in Croup Catastrophe Réserve: sducankuesrewen ge eues tea neteeeee eee es 1/ 866.00 
Increase in amount due from Non Licenced Reinsurer ssccscewusnercnccunenceneuvavee 7,738.00 
Total decrease before dividends to shareholders ..sssceveacees $ 271,562.00 
Net dnoxeise betore dividends to: shaxeholicerm see w mwvxue wssenw ama w/e wu siohwinmsie seen ninretme eee (159,818.00) 


Dividends to shareholders ..secuseees 


Wie “AIS LTS, | id esa tes aa Ww he tO Wf mlnvm wim ele wh abior malin t/t winced cama dlet we) alwelaeim vaca erate ate raters eee er or $ (159,818.00) 


———SSSSSS 


Surplus, December 31, 1971: 
iit leer SLAG a) UAC x reine es males init We ere, wee lms wats pace manera 6 xihee cree $ 5, 247,687.00 


Ett) DESMA ANIL AU ie UNE Se a wmssrorn elem walinremieleneauaueeisiana nce eas (4,106,661.00) $ 1,141,026.00 
2 , , . 
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TABLE XVII 
ABs At NEE Ras)’ INSURANCE COM PA N XY 
HEAD OFFICE- SIMCOE, ONTARIO 
Incorporated - 1955 
Commenced business in Alberta - 1962 
Licensed in the Provinces of Ontario, Manitoba, and Alberta 
OFFICERS 
Dr. RK. B. Hare Chairman of the Board 
S. R. Bernardo President 
Ra Ge Groom, OC. Vice President 
J. D. McNie Vice President 
S. M. Fletcher, C.L.U. Treasurer 
Re Se Ms!) On Gre Secretary 
Ge. A. Bilary Managing Director 
DIRECTORS 
C. A. Blair - Simcoe, Ontario P. L. Wilson - Brantford, Ontario 
S. R. Bernardo - Brantford, Ontario J. G. Webb - Delhi, Ontario 
Dr. R. B. Hare - Simcoe, Ontario J. H. Disher - Brantford, Ontario 
R. G. Groom, Q.C.- Tillsonburg, Ontario R. S. Mills, Q.C. - Toronto, Ontario 
J. D. McNie - Hamilton, Ontario A. M. Waters - Brantford, Ontario 
S. M. Fletcher - Hamilton, Ontario 
AUDITORS 
Waters, Savage, Horne & Ronson 
DEPOSIT 
Reciprocal deposit of $505,000.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit legis- 
lation as security for contracts in Ontario, Manitoba and Alberta. 
CAPITAL STOCK 
COMMON PREF ERRED 
No. Par Value Amount No. Par Value Amount 
Authorized 300,000 $1.00 $300,000.00 2,000 $100.00 $200,000.00 
Subscribed 126,614 $1.00 126,614.00 2,000 $100.00 $200,000.00 
Paid in Cash (or Stock Dividend) 126,614.00 $200,000.00 


CONTRIBUTIONS TO SURPLUS 


Premiums on CapitaleStOck ecncasee cine ciess\eee c/a ssinn cs uie cee ena sla ac onic wa/ajnjniviesa)apcie sisi a ajejs\e sis sie sinics 


Total 


$500,000.00 


$326,614.00 
$326,614.00 


$457,104.00 


40 


1972 Report of the Superintendent of Insurance 


(ABSTAINERS’ INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 
Year Year 
—997R 870) 
ASSETS 


E t te: 
Rahat t, Re ee RN oc cx nc oneanyp wr astincuua aenienataceer $ 2,677,898.00 $ 2,890,754.00 


Stocks ccescnccccaccccncsccacssccvecssencensussccsnssesesssesssssesssaess 1, 454,952.00 1, 278,735.00 


Summary of investments (Sub-total) ......-2++--- $ 4,132,850.00 $ 4,169,489.00 
Cami save bcc cacewahewa Wee hnw see CONS wealth ss Wie MWe. Nk eRe aew ee See als wise ele Sune 118,520.00 107,615.00 


Investment income due OF ACCTUEd cosecccccccceneaneccccteessneeseesecesseaneas 52,713.00 46,041.00 
Amounts due from agents and brokerS seceseccccueceeceesssssessnessccussccssene 11,742.00 35,508.00 
Amounts owing TeinsSurerS sscccanesscacccccsacncccesssnssecssasesersensssssence 2,528.00 9, 22500 


Other assetS waseccsescccccccscsccccenscccncesevecsessessssssecsecneeccueanecss 366,709.00 352,509.00 


Grogs‘Mssets cats Ocoee comecnnecvesanusetacansee  ) 4,600,002.00 apelin sos eee 
Deduct: Assets not admitted ....ss0. sac Yn js im ll et 16,938.00 113,891.00 


Total Assets admitted sssccsucenvecccuceuseseess  4,668,124.00 $ 4,602,782.00 


LIABILITIES 


Uneaxned preniuns extehded af B5% .ccsansweadt ctv Anteencameaman nan Pl Lp lk’y eon OO ony tp te ere 
Provision for unpaid claims and adjustment expensed wececssccnccnesncnesacasne 1,743,566.00 1,911, 350.00 


Bank overdraft and Loans, sexacccaremencies Wasnmen ana e neem een om maa afen, osname - 32,608.00 
Agents’ and brokers credit balances wesacosenecucnnenmausawenzesacaccaunennenn 53,596.00 46,736.00 
PROGRES GUIs 20 SNGULELTS avadexatecaeewCr adnan nea s Sena ae A ee Oe A 31,020.00 69,159.00 


Expetieas due and accrudcd cwescnesne eu nenenan wa Per ere Ter rere Tee re 49,767.00 56,137.00 
Provision for income tax seasnecenncecetcceucavsccnceneessensuasennancaucanecane 
Other liabilities -.Trust Funds for Reinsurance wacesvessuasivesrecasnveenanaa 


360,600.00 345,370.00 


Total. Lishilitities : osc cmesacme seneen's od clawslanjaieiews Dye dyooos sou O0 a miiaeo UaEne meet 

Capital and surplus: 
Capital stock <.pSid! 5 sine na ame wma RNR es pe ee mie wee ae eal pe oye ames 326,614.00 326,614.00 
Surpass: = Contra Daten. aa eg <pswia ah ainlnin ote © yece.n cn) aiicin ie ie, mt aus es Se eS 457,104.00 457,104.00 


i RPELSIRGM GVEMUNS a aie. aie vin) vile.misTele mine n\elaie alein er iailerdp iain vote Riots aleteinlaia 528,453.00 217,435.00 


Total liabilities, capital and surplus ......... $ 4,668,124.00 $ 4,602,782.00 


eee eee 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Decreases Increases 


NGE SRST ht Ot Liisa ote acta GAM AMA ele GOES in me on aren oie TR wa mene Ried em asa oD $ 255,719.00 
Cuancea) tn Unset ered. Latgcy SESERS: cnaamismies eee eibiae we anwwiniad Dn amor ceeerek 16,938.00 : 113,891.00 
Michi spas MeOlar Gl Ba agin «nwt lites AodebcdiaetaseGg Ra eee Rass nekas bakh ee 41; 654.00 : 


MOUALS” ace suka vs ccm aNatewCewieie es saenesscee of 58,592.00 $ 369,610.00 


Nek LHSTGAGS caeue ene maaewkw alee ewumnewe eh aman adgdaaned heb adane oc eee nk $ 311,018.00 


Earned surplus at beginwing Of year cues suave alveumoe Oraeeethecereeetonutse 217,435.00 
ot eer hk SBA 


EXGMIBAPsUT UUs GL end GF ‘Year -woehesccecanies sewece ceeran keel eee eeeees $ 528,453.00 
Contributed 
Capital Surplus 


palace ak Deginning of the year saiesswasecceuaukheccrdecen 
Paid in during the year Ne eR papi tle IS Sites Nail iy EAN Cee CN : sok : noe 


Balknce at ‘the endiof te years sues snaneinak dee see eee eRe ens LEE eee eee 326,614.00 457,104 oo 
eee , . , - 
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(ABSTAINERS’ INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current 
Year 


Net preniumns written oaccssweece slalatapalaiavafavern acto 
Unearned premium and additional policy reserve adjustment ........ 


scoring 


2,870,403.00 


22,865.00 


NetMorenthumisy Gaiivacl "n sialnieracalslapiclaleitauietseiteie wie’ ob 2,893, 268.00 
Net losses incurred aneluding adjusting, GXPenSes scaecsersenee ncacca sence 1,969; 857 00 
SubHVotal “clea ws esti Miata kepinjas © Soukn,aiebeisl'se[Risixieiieoane” ob. 923,411.00 
Bonne ssvormaoced lLowanGes! ateislqinvarslalslols/aislw slain ale sso ale'clalaretiaia cle aielere aleie etere cre eile 472,546.00 
General expensSeS ...cceceenccsecs ORO OA Roe Doom bin. Como ODO UIC OOO tDoC Hono on 448,149.00 
Unidexwe2tinc profit: iom(dioss)) e<cee.e soora 38 2,716.00 
TVOSEMAEIME LIMCOME) fa wiels «(sales (ess 0 ialatelelateinre Bimiiaialevalaealeieiefalels: =e) <1''s)w(eia.ielinatal's’a (aia) ama 254,501.00 
Net profit or (loss) before income taxes ... $ Zone 00 


Income taxes - 15% withholding tax in investment income 


not receivable due to loss ....... 1,498.00 


Nisam tom ore vox nel Ols St) tals ny wi nvelainielelaieteratece aEavetate 1 255,719.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross Reinsurance 

Premiums Premiums 

in Force in Force 
Paco ee ea emeeterer aio aay erate ofelsielers ataneisvaretalavaya;sratelate a) slate minis s/s ts\eiaiaretn(ay 15D: 347,437.00 $ 29,808.00 
Automobile - Liability ..cccesnesccccsnssncancnnavncnene £, 305,951.00 NONE 
petomobile = Personal accident .w.s.ccscsearsensscecnnnens 135,276.00 NONE 
Muictomobite = OFNSr sescmee nce names tn ae sols mene nla fein emiANals 833,466.00 NONE 
In AMIS oso comes DO DOCG JO BOO OO rm OrOCInOt nl at Cen arrigin 30,936.00 12.00 

Aiey een est tetera fetal dhacenanadn ne 29,820.00 


2,653,068.00 $ 


$ 


Prior 
Year 


2,987,171.00 


42,994.00 


$ 


$ 


2,944,617.00 
2,987,093.00 


357,524.00 
469,634.00 


466,156.00 


$ 


(578, 266.00) 


LS 231, 740500 


& 


> 


(346,526.00) 


1,632.00 


$ 


$ 


$ 


(348,158.00) 


Net 
Premiums 
in Force 
317,629.00 
1,305,951..00 
135,278.00 
833,466.00 
30,924.00 


2,623,248.00 
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TABLE XVIIT 
COMMERCE AND INDUSTRY INSURAVCE COMPANT 


OF CANADA 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1966 
Commenced business in Alberta - 1966 
(Succeeded Canadian Reciprocal Insurers effective January 1, 1966) 
Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Alberta and British Columbia. 


OFFICERS 


M. R. Greenberg Chairman 

J. C. Morrison President 

Sia: de, Cox Vice President 

M. Debrovner Vice President 

M. G. Stevens Vice President 

A. K. Hatfield Vice President - Comptroller 
A. F. Redmond Vice President - Treasurer 
P. E. Heath Secretary 

J. A. Hubbarde Assistant Vice President 
E. H. Gabis Assistant Secretary 

J. G. Reddy Assistant Comptroller 


DIRECTORS 
« Ke Gox - Livingston, New Jersey, U. S. A. 
. N. Dickinson, Jr.- Norwalk, Connecticut, U. S. A. 
- R. Greenberg - New York, New York, v. Ss 


C. Morrison - White Plains, New York, U. S. A. 
LT. A. Newell - kidgewood, New York, U. Sia Be 


AUDITORS 


Peat Marwick Mitchell & Co., Toronto, Ontario 


DEPOSIT 
Reciprocal deposit of $250,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform reciprocal deposit legislation as 


security for contracts in New Brunswick, Ontario, 
Manitoba, Alberta, and British Columbia. 


CAPITAL STOCK 
Common 
No. Par Value Amount 
Authorized csusesdeass Aci Ch MOWAT Ceeiwanwserapeeeeas LS, OO $100 $1,000,000.00 


AI NGL, URCL USN! CT TAD EIEL os avs ob iw voievsiina eos fav uheeuute ca revere) seem eiaum meaner ta 3,545 100 354,500.00 


CONTRIBUTION TO SURPLUS 


Premium on Capital Stock: secwewccnewnnwe $ 378,498.00 


itt elie ee ee ey ey iy a ye eh et y 


Other’ Contributions sho: Surly «ws csausreis es aie wel wcoiwin a asnaswikia kreveaierele be wisi 


Hie Se Ok 8 CO NES ae IOS Se 687.00 


$ 379,185.00 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 


Investment : 
Short term deposits and money market securities ... 
Bonds - Market value $1,189,575.00 


Summary of investments (Sub-Total) ......... 


iaecs eae a alee) einai eal al sl eatin) aia ia) alsin sl eee bes) athe stale ny chietp)sfiaifal alatatatattalata’ alalal ete evevelalalievettere 


Amounts owing by reinsurers 
Daur |S CSS) lace) ataielalalale/iayeieialeleiel=!uisia/atale/ x atnta 


Gross assets nae ves « 


Deduct: Assets not admitted Be ne Soa, Seti ci 2 2 Le en gee? 
Rotad! asseks acini edt + syste erie ees! <)s walla? ital at aliahiwharn 
LIABILITIES 


Unearned premiums extended at LOOK ..scneaanaccces 
Provision for unpaid claims and adjustment expenses ..suseeeeeceeas 
Agents’ and brokers’ credit balances ... 
EMoUnNts OWING LO FELMSUREYS <a eenis siseiae sine tems aie 
Deposits, From YeLNSUTSTS sacceaverauas 
Expenses due and accrued . 
PrOVISrOnM hor LNCOMeG TEEGMaem ele me ee ose wlktm prstete the) i 
Other liabilities .. 


Total liabilities .. 


RESERVES AND EQUITY 


Reserves: 
Genienenl a rigo dacoud OO Cerne noo OOOO DOId oO OCmDoOoOOOt myeintale yarn ietaie dunia = ACID 
Reinsurance ceded to unregistered companies w.seueeee 

Capital and Surplus: 

Ifa po eds etd SEO CK = FORUCH Uelietats\wialelareia.s'a/e\ » 
Sunplis: — Comiributed sivees. ee sue aie nyo 
- Retained earnings essssccecenn 


Total liabilities, capital and surplus ..... 


Current Prior 
Year Year 
$ 85,000.00 $ 240,000.00 
1,221, 020.00 780,791.00 
$ 1,306,020.00 $ 1,020,791.00 
63,793.00 8,394.00 
9,815.00 8,202.00 
251,041.00 143,381.00 
77,134.00 262,528.00 
53,673.00 83,308.00 
$1, 760,476.00" S 17526,'604.00 
33,573.00 9,733.00 
S727 79103 00). deasiisi, sy7ls.00 
$ 1320.00" 5 8,780.00 
2,245.00 26,229.00 
- 2,147.00 
354,952.00 N62) 1135.00 
321,888.00 241,355.00 
9,028.00 5,374.00 
- 55,015.00 
ee 2 C0000) 11,359.00 
$ 702,034.00 $ 512,394.00 
$ 44,875.00 $ 44,875.00 
12,859.00 - 


354,500.00 
379,185.00 


354,500.00 
379,185.00 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Net profit or losS saccccccccnnnccnnncensnnensensecreneannsnrees 
Changes in unadmitted ledger assets ..- 
Changes in reserve for outstanding reinsurance ceded to 

unregistered companies seeeseneseeseccnerceune 


OLAS Gian 0 eee 'e a oie ewes ewe ne 


Net increase or (decrease) .....-.+ 
Earned surplus at beginning of year wousecunnsscnensnnnceeerssnsenensancne 


Earned surplus at end of year wscevsecenscacneccnnnccenessessssaccessenase 


Balance at beginning of the year cacencecccsrrnccccresnscsesseeresssscenas 
Paid in during the year «scusccancssccecannsuscvnncsasassssesnersscescases 


Balance at the end of the year wccnceenanscanccccssncssconsscnnosacuausacs 


234,450.00 220), 97200 
$ 1,727,903.00 $ 1,516,871.00 
Decreases Increases 

= $ 45,232.00 
$ 23,840.00 - 
___ 12, 859.00 : 
$ 36,699.00 $ 45,232.00 
Si 8,083.00. 
__ 225,917.00 


$ 234,450.00 


Capital 


$ 354,500.00 


——— 


$ 354,500.00 


ee 
———————— 


Contributed 
__Surplus _ 


$ 379,185.00 


———— 


$ 379,185.00 


—————— 
ooo 


44 


45 


1972 Report of the Superintendent of Insurance 


(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums written wesccccceccccncccnrensescnceesessescscssesscccccsenes 
Unearned premium and additional policy reserve adjustment seseeseseeeeeses 


Net premiums earned saeaccnncccnscccecucsess 
Net losses incurred including adjusting EXPENSES wacnannsanennvavcscnnsace 


Sub-Total scsccccseneccssseus Terre re te ee 
Commission and allowances wseccccssses Praia a ea) am, a aie aia aeel om ae eal el 
General eCxXPENSeS sscsuwesnnnccasenccnssnesenrmarneneccnuneunensanceunseues 


Underwelting pretih or (2588) eecnminmialepminie.e 
Investment income wseeuues CeeGR ened nd VRCeewene aa wa knn Sicen wos. e eee ee le 
Gther dricome and expenditure cecreccnnaneceenaens. Ranta eeen naam an ao einlew ein 


Net profit or (loss) before income taxes ... 


Income taxes .ncesvascaucecanssccsacneunetanmnnanaeeneassesdenenerns en wews 


Wer prokee. OFF LOSS)" was as diislwie ow cetamate Sree 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross 
Premiums 
in Force 
Peo eR ere cere cS RRO rir en ae Spree rn ne 405,240.00 


Liability .cscesces See eee ee 119,040.00 


Totals cenccuceacecesasees 524,280.00 


Current 
Year 
$ 1,521.00 
7,459.00 
$ 8,980.00 
82.00 
$ 8,898.00 
(24,128.00) 
pasos 51 
$ 1,987.00 
66,123.00 
(478.00) 
$ 67,632.00 
22,400.00 
$ 45,232.00 
Reinsurance 
Premiums 
in Force 
$ 396,586.00 


____ 118,918.00 


$ 


915,504.00 


Prior 
Year 


$ 25,585.00 


___54/919:00 


$ 80,504.00 


14,418.00 


66,086.00 
(43,116.00) 


PETE. | ER 


$ 78,023.00 
61,846.00 
439.00 


$ 140,308.00 


—___ 64, 000.00 


$ 76,308.00 


Net 
Premiums 
in Force 
$ 8,654.00 
122.00 


$ 8,776.00 
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TABLE XIX 


COON ss! Let Uh sO CONES URN Cone ClO MEP AN Ye OLE (Cla Neal DEA 
HEAD OFFICE - TORONTO, ONTARIO 
Incorporated - 1962 
Commenced business in Alberta - 1969 
Licensed in the Provinces of Ontario, 
Prince Edward Island, New Brunswick, 
Manitoba, Saskatchewan, and Alberta. 
OFFICERS 
R. W. Steiner President 
SR Gin tals Executive Vice President 
and General Manager 
W. Hitch Vice President and 
Secretary-Treasurer 
Ei Ly Bold Vice President Marketing 
DIRECTORS 
F. J. Hogan - Omaha, Nebraska G. R. Muchemore - Omaha, Nebraska 
R. W. Steiner - Omaha, Nebraska DEA (Glorealt - Toronto, Ontario 
L. F. Hoebel - Omaha, Nebraska R. L. Ronson - Willowdale, Ontario 
F. A. Walton - Toronto, Ontario L. Schipper - Toronto, Ontario 
E. Dubois - Hamilton, Ontario 
AUDITORS 
Peat, Marwick, Mitchell & Co. 
DEPOSIT 
Reciprocal deposit of $544,@000 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal de- 
posit legislation for contracts in Prince Edward Island, 
New Brunswick, Ontario, Manitoba, Saskatchewan and Alberta. 
CAPITAL SIOCK 
Common Preferred 
No. Par Value Amount No. Par Value Amount 
Authorized 10,000 $100 $1,000, 000.00 - - - 
Subscribed 5,000 $100 500,000.00 - . - 
Paid in cash (or Stock Dividend) $ 500,000.00 
CONTRIBUTIONS TO SURPLUS 
Premium on Capital Stock sescnnascunccmounnsenenanncsseceenconenaceneesesasasenenenuanscoassesens 


Other Contributions to Surplus ceccccusesccnennecnnnnescanaeeeensnncnnsnneaseseeninaaseene 


Mca! wales) cm/s eum /ayh/ ete aimie wOA/a smn en (ai e’s asm weno) ew ele ya a) eieles a (@iminle] akeKa/mjmusliapelsie 


No additions during 1971 


Total 


1,000, 000.00 
500,000.00 


SS ah ee 


$ 500,000.00 


$ 


$1, 460,746.00 
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(CONSTITUTION INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 


Investments: 
Short term deposits and money market Securities sss ecncerencees 
Bonds - Market value $5, 405,920.00 w.scccccancccncnccccrcnnsusecescss 
BEGECES \ a nn m.win ke q/e/nipiw win ule/a ee ig ain elnino /e mt a Syl  Lal ORIN e 


Secured Loans cancccvacanesvcncnnscsectses eer pencrwnanesnensnane aman 


Summary of investments (Sub-Total) ......... 


Cash scsccscncsacsess nine eee na aaa eee nn A al Be eee oie ales aie ew malee wa mln 
Investment income due oF aACCrUed sacccccnccccnacncnncconnnenseencennan <2 sae 
Amounts due from agents and brokerS wsssccuccncceccsceess cenectnseoanerwen 
Amounts owing by reinsurers wecsesccccccescceenessessccanssesuseusscessess 
Other assets sescoene oem e cerned eces near seaenseeesneenensnearenesmeans omen 

Gross assetS sccunsccncccvececscccvnces wean 
Deduct: Assets not admitted ..ccussecccces fu eet Za ins (mt (O00 ma mcm) 


Total assets admitted wesacanneuueseommaaciain 


LIABILITIES 


Unearned premiums extended at 80% ..... 
Provision for unpaid claims and adjustment expenseS w.scececccscccevscuene 


ey 


Bgenta* and brokers’ credit halances «sienuceancaauannenaenn a i mi sats lt i a 
Pmenece owing LO: FELISUSSTS: cea caanenenhekeene souk Raenngoa nen MemEmKee «Ke 
Expenses due and accrued weceuccsseuess Rin leila witeiatel nied a\u\S wi sisters e's wie me; eAn (a asmianayalm- ate 
Other Hiabilities 2 cise awesnn rere ee a a-ha I a 


Total Liabilities ...<.. 


RESERVES AND EQUITY 


Capital and surplus: 
Capital stock ~ Paid .atamemasaale » kielnae cemaenvesawmay 
Surplus = (Contributed) ccdsumecnas cies 
= Retained. Randi. stesso ae'nid oda Whiwdinic steal ethers mite muiets 


Total liabilities, capital and surplus 
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Current 
Year 


$ 50,000.00 
5,192,436.00 
45,862.00 


$ 5,288,298.00 
80,817.00 
107,572.00 
36,888.00 
3,435.00 


____ 156,075.00 
$ 5,673,085.00 


____"_ 497 168.00 


$ 5,623,917.00 


$ 1,622,217.00 
1,831,165.00 


10,208.00 
36,073.00 


_____43/567,.00 


$ 3,543, 230.00 


$ 500,000.00 
1,460,746.00 
___"119/941.00 


$ 5,623,917.00 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Near DLOhLE- OF LOSE. axevaweaweune i Sc in ns) hy Wn ii Wa, si 
Changer: inounachi tied Ledger Anse aiasninn so wale elnme cues ene au Wann ones 


Totals «se. 


Net increase or (decrease) aS Rw A wk wi mm ial GIN ms Wy bef oraveKemia arama aateie 
Eaied surpiue at heginning Of year. wn sicis so aiieiicetn a ile cael ENE Wiccan cn 


Earned surplus at end of year wecscccesccscce 


Be leine em begining of tie ent wi 'chis's<nivc'vc cls ntce utes uuu eee cuete 
Paid in during the year shad is barr ania tage cep iaiManltics SEES GRE Ak ne Oe ees 


Balance aGrend of the Tyee o nna iek wns dnrem © Racenaiolew wiialalaate otic cele LE 


Decreases 


$ i 


$ = 


SSS 


Prior 
Year 


$ 100,000.00 
2,945,839.00 
46,662.00 


___ 100,000.00 


$ 3,192,501.00 
247,268.00 
67,237.00 
79,507.00 
23,799.00 


_____2103.475.00 


$ 93,820,747.00 
85,857.00 


$ 8,734,890.00 


$ 978,802.00 
1,139,789.00 
431.00 

3,611.00 
43,637.00 


> 2, 166,270.80 


$ 500,000.00 
1,460, 746.00 


392,126.00) 
$ 3,734,890.00 


Increases 


$ 475,378.00 
36,689.00 


$ 512,067.00 


——————— 


$ 512,067.00 
(392,126.00) 


$ 119,941.00 


Capital 


$ 500,000.00 


$ 500,000.00 


eee 
—————S— 


Contributed 
Surplus 


$ 1,460,746.00 


$ 1,460,746.00 
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(CONSTITUTION INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums written ....... Simul nin) wih feta ba aie fm: nde tavern w eae 
Unearned premium and additional policy reserve adjustment 


Ce er ee) 


Net premiums earned .. Aoiocice ton Soca onc 
Nee Losses ancurred including adjusting expenses s.<casureneureavs 


Genaral TexPENSESe «a iajsinm lala emis seis 


Underwriting profit or (loss) 


IMVESSEMeENE LINCOME sa 'snies winnie ee wee wis a jafetaijeielata/eie/\e.w(nia\/a\n 
Other income and expenditure .. 


Net profit or (loss) before income taxes ... 
limecome’ EASES, Gina a/atinls\e\e lela olele)e levees, a).sinim\e aneene 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross 
Premiums 
in Force 


Brose 6 needa bo con ocbo ddO0 DCS ODO AO pOnCODO I ICOrnOnc unas 171, 289.00 
Butomobile - Liability sescsccnceccancscunncnnsensensans 7p gP AY feta fi 0519) 9) 
Automobile - Personal accident ssesasscaccennsaucssennnic 194,773.00 
MULOnOpL Lac= OLNEY a cee «sie nww see's ee ee am wise eine one Ale wolele ae 1,358,996.00 
CUT SENG e imine ie slate (a e/s\aio/atnra aisle aie ivis wiate\s Sistas h/ae)a\e/eln/winm's{s) 8 (0 06m 265.00 
Ev OMA SEN A oyals|a/oln mn ts| nied ovwtaian aa/n ie Gie)s) nim a leie\wle\a)e a 18/s\a/a/6\m\an 0's we 25,616.00 
Accident and SickneSS wceccccccenncesenccesssccsscrecsee 1,262.00 

The Grioarbodpoodoomaona ost ein OeyaeiilTisfo) 


—— 


Current Prior 
Year Year 
$ 5,008,604.00 $ 2,580,452.00 
643,415.00 598,956.00 
$ 4,365,189.00 $ 1,981,496.00 
3,229, 295.00 1,820,927.00 
$ 1,185,894.00 $ 160,569.00 
125,956.00 18,791.00 
874,097.00 620,834.00 
$ 135,841.00 $ (479,056.00) 
332,477.00 204,067.00 
7,060.00 _ 251,775.00 
$ 475,378.00 $ ( 23,214.00) 
$ 475,378.00 $ ( 23,214.00) 
Reinsurance Net 
Premiums Premiums 
Beietomcen in Force 
$ - $ 171,289.00 
= 2,273,170.00 
= 194,773.00 
= 1, 358,996.00 
s 265.00 
A 25,616.00 
1,262.00 : Ne 
$ 1,262.00 $ 4,024,109.00 


a 


ee 
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TABLE XX THE EMPIRE LIFE INSURANCE COMPANY 


HEAD OFFICE - KINGSTON, ONTARIO 


Incorporated in 1923 
Commenced Business in Alberta - 1951 
Licensed in the Provinces of British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario, Quebec, Prince Edward Island 
and in Jamaica and Bermuda. 


OFFICERS 
H. N. R. Jackman Chairman 
N. D. McDonald President 
E. W. Kaitting Secretary 
J. S. M. Wason Vice President 
W. H. Aitken Actuary 
R. Baltruweit Vice President - Computer Services 
G. D. De Re Vice President - Marketing Services 
W. H. Merriam Vice President - Branch Development 
R. E. Smart Vice President - Group- 
N. G. Burnside Underwriting Officer 
J. N. Chesebrough Medical Officer 
DIRECTORS 
H. N. &R. Jacknan - Toronto, Ontario P, S. Gooderham - Toronto, Ontario 
N. D. McDonald - Kingston, Ontario H. N. Hanly - Toronto, Ontario 
E. kk. Cork - Toronto, Ontario H. R. Jackman - Toronto, Ontario 
R. M. MacIntosh - Toronto, Ontario Arthur Pedoe - Toronto, Ontario 
H. H. Blakeman - Kingston, Ontario W. L. Knowlton - Toronto, Ontario 
H. E. Langford - Toronto, Ontario B. R. B. Magee - Toronto, Ontario 
AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Toronto, Ontario 


DEPOSIT 
Reciprocal deposit of $510,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal de- 


posit legislation for contracts in British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario and Prince Fdward Island. 


CAPITAL STOCK 
Capital stock authorized: No. of shares 2,000,000 Par Value $1.00 Amount $2,000,000.00 
Subscribed and paid in cash: No. of shares 704,528 Par Value $1.00 Amount $ 704,528.00 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


ONC SOWMe Lyi EME COMPANY rele e)myele)=\«/e/<\=(u/m)aluiaiwiuin ievaints|cls/sielel e/a 
SRO OMLed (oy) Elna iGO GAM Vg we falialaiainiata a nye .niefetaleleleicintsmisiatelalalate xyataletsnelaiiaisvaivisscieitiavelew sisters events 
Mortgage loans on real estate 5 COUGAR OTIS AEs HO SALE ECT cin Ta een = a te RNaS 
Real estate owned by the company not under agreement of sale, less encumbrances: 
UE) PO STAN Sp Faia iatia ome =n mw ia)m|in (al (5) n/a] [n\n lm\nin)n\nleieieia(e alsin n/a aia miulalsinie'e vimisielee) <8 + 979,207 x00 
MOLTEN Chae gett al ofan) offs abe tetalin Un be ivefalalin tn lame tafeys emir celvelelarniel oteletela atetatetetate “5 200,965.00 


Ci eC i i a a i ri aed 


ee i i ae err 


Poliven IkOWE co aanmtdicnos coc Or oop COO Roepe ote Ochna eine eica rearic oc 
Deposits with trust companies for investment: 
thre Bank of Nova. Scotia, Kangstom, Ontarioy aa wiewaaeesienaw cles 
The Bank of Bermuda Limited, Hamilton, Bermuda . 
Bermuda National Bank Limited, Hamilton, Bermuda 
er Ses atie eT ete eel iet atfalleEe cay ale alfeiintclin fees aiini(ats!-ctalioier ive! elix)ial tale? aletateleialateratiers a) \aiey miei ein aeketeverstaletavstet abel arn 
Eigssunent Iicome due and ACCTUEd swasnlesacms veuseuwanwonen 
Outstanding life insurance premiums and annuity considerations wccccusescsccees 
Accident and sickness premiums due and unpaid effective after September 30th 
Of hie) Current Wead wines seme yee SOP OSD ON CUD DOOOOROROD MO SOO Gone O ic nce itt tNU ctor ter hciek 
Amounts due from other companies on reinsured contracts for claims Paid sscseevucevencsneses 
DL SCCILANACUES BOSS Rea Gaon COO Opec bc Go. C.0 SOI oes Bore PODS Orb CEC O RCO rare moreno oriats 
SASS CNS OIG SS! eiaitatetala alistn infer olinaartat'ay/e\ehe’(m) sletie\a/ witmjaliaiafelar (a inju aise’ xaiisimlelix aieya eae \alinse ole e\ni\e wilallfataiem ¥ a (mie als wye wiele 


Sena ASSAES: soomoctncsoocsoscdacoegoo 45 SOO SA OD Ane oO oe ooo aeMOo Ue ooco Son DebododeanaboGo saunas 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force seaasresncseccenssesenes 
Aggregate reserve for accident and ickness inSUTANCE wessancccccenrcsescrcncenennesvesseves 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims wcessancacnnunnenancacsnesersnenaseaseuenees oe 
Outstanding payments under settlement annuities seceeeesenccencnnsnnnneecsnssecsssesesaneces 
Amounts on deposit with the company, pertaining to insurance and 

annuity contracts and including interest accumulations wsseessaennseneusnennenarecercce 
Insurance premiums and annuity considerations received in advance, 

including $208.00 accident and sickness Premiums «esessseeee a claik Ae) cbiaty wipininiae feta ne flee ne wie 
Provision for dividends to policyholders payable in the following year weseseseenseeeeeenecs 
Provision for group experience refund wwseeenecesnnnnnternneesnaeneseoccsessenssenseennaeaee 
Provision for other accrued profits to policyholders for quinquennial dividends ..s.ssseenes 
Taxes, licences, and fees, due and ACCIUCd weveuuenencennerecnnssresenenscevenenessssssssane 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $26,316.00; Accident and sickness PNil svesseeecseeeeeenenrarnscecnecs 
General and investment expenses, due and accrucd ceeeceeesnneeenencrsnsesecesasensssnrasecee 
BAN OVELALALES canuaneuascccvececnssersnwasensaduanecsncceasn pare nerneucevexanunnacecennimina 
Amounts received but not yet allocated wsseceeeecnensccsrnscnnesccsecesssnaseesaseneessasess 
Segregated funds ..ascccasventerensvuvennsueccceroenencess 
Mortgagor tax liability wscccccnnecenasnnacennnsnsccennees aie a) Reale wren karR ae 
Accrued interest on claims Pending sasceenncnccenceesnsnsnsccncnecrsssssssssseesscess 
Sundry accounts payable ssssnsccscceversccsnrncssenaranccencunensarescccasssasensasassscuses 
Employees pension and insurance funds - Staff pension fund seeseeeacneeneneennenssncsecrcuce 
Reserve for investments and contingencieS seseseeeencnsescrscnreceresensssasssenssscssasanne 


STs coetece amelie eeSHscNOOL lice hess ig athe bef st nett atta ice, alle, lp) aVim\'a at liec' we u\ia oriaY'atays/a\nvin (e\im/mi'alinuj(v\aisa)ia) aayieeim, an) Wl miu a fw vmliwi'e(n}ibie es) ={0))e “ayaa 
Caysitiwadl, TNs = Tecetell (AG Opin Tene OdOO ODAIOr OCIS ICODOT (ODIO or yo COR tat i iCGrG cs CHCICIGIIC Tk (Cee IC Ie Ia 
Surplus in insurance and annuity funds wecseeaccenensencccracsscesnacccnecscenscrsaoracsnss 


@apncl Wall seceano odo o nO OOOO AOD DOE One nO DODOOIOD DOOR Oni SO tir sor IC OiCh YOY OCIA RCA I CACEOT uC C1 i) BC 


$ 22,908,548.00 
16, 445,941.00 
95,919,536.00 


780,182.00 
7,126,820.00 


200,000.00 
29,670.00 
50,825.00 
30,215.00 

1,012,413.00 

422,983.00 


32,170.00 
1,109.00 
795.00 
4,613,544.00 


$ 103,574,751.90 


$ 83,837,471.00 
2,300,374.00 


2,092,469.00 


2,915,956.00 


4,236.00 
954,000.00 
75,673.00 
1,886, 300.00 
203,253.00 


26,316.00 
112,853.00 
87,708.00 
272,965.00 
4,613,544.00 
321,610.00 
50,639.00 
5,040.00 
2,087,652.00 
2,240, 000.00 


$ 104,088, 059.00 
704,528.00 
4,782,164.00 


$ 109,574,751.00 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF Ss - 


Premiums and annuity considerations: 
Life insurance and annuities wseuecccesecnncesssnsensensessesssevsace 
Accident and sickneSS iNSuULaANCe wesccneceaceneessssesessasensacessene 


$ 16,692,533.00 


—__1, 041, 037.00 


Considerations for settlement annuities ..cccaccccsceccccnccccesscessecccsssrssvsecsneasness 
Net investment income, including $90,758.00 in segregated fund ....cccncceesescccccseccesenss 


Contributions to employees pension and insurance funds, 


including $111,581.00 by employees ......cees BR OP Ome oc. ee ecg rca 
Net profit on sale of Segregated Fund investments wecsecnnsscenenecsensensccsscascansecerece 
Unrealized appreciation on Segregated Fund asSsetS wescecccanccessnerseresssenssssseuccsssers 
Miscellaneous Income sesecccsscveccees ps cm.w im) rom ye adn cat ww mw on whl akg mt ww ma wf el aie won aoe all cm eae 


Lotak 2ncome. avwiewecncs nese alse alw W\s.0.0 10, wielsa's oe.e)s wis \s.0 esi sie okiw ale inie 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
Life insurance and annuities ..s.ccssseseusesesse $ 7,236,135.00 
Accident and sickmess insurance wscccacceccccees 614,727.00 


Payments under settlements annuities wcccncccccnccnnnnceascescessccesesens 
Normal increase in actuarial reserve wescscecncccccrenscsens 2 ase ewe aie leeimieinin 
Normal increase in Segregated Fund wcccrccncencnncccsecnccacnseacssecncens 
Increase in aggregate reserve for accident and sickness insurance sesneuee 
Increase in employees pension and insurance funds .cccccecccencnsccccce ai at 
Interest credited to amounts on deposit with the company ... eeenne 
Interest of CLAMS, jase eink meee oe woe ml wa meee eon eel ple ale ares 5 alt 
Taxes, licences and fees, excluding investment taxes wscscssacasnnnnceucee 
Commissions on insurance premiums and annuity considerations .sssccccseane 
Ganetak GxHehGee ons.<miec mvp hmmm min nine len oy SIE i Se ere Anais Sones 
Payments from employees pension and insurance fundS wseseanacsccccencavans 
Dividends to policyholders ... 
Group experience refund ..ccseeees 


$ 7,850,862.00 


103,819.00 
7,472,947 .00 
1,377,030.60 

980,161.00 

103,331.00 

163,629.00 

62,418.00 

806,502.00 
1,515,953.00 
3,834,609.60 

128,638.00 
1,081,489.00 


oe 58 APIs 8 


Balance carried. to, surplus! account ase ce steve berate teen etein ox we 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
i Shar cholders: turd): sare eiwrealunatm aa/lawmarefelwleiaialsibr.ava'al elle <febeieriatiaia late atte iain ale iene 
In insurance and annuity funds ...essecees Sey Minie im em Bia Te paelass im aah 


Increases: 


___ 5,499,979 .00 


Net reakiaation on sade of. Jiamadcat AG er ey: cmswinratceinvminccimywiicye ems ueconeveymyecm pu pceia deus iayaiayasmumseimalmyeumenn 


Decreases: 
Balatice. carrd ad. from stmmany, of. OperaiELOnis. s.eres,n/ermiace/uceyevnsavaunec.aaoche 
Neteon pra loss ion Snyeshmiente: nic «(6 niarmwiinie ne a nie cauetalnienree etla nina eke 
Reserve for investments and contingencies ... Pre ray eet eccn 
Adjwstnent Fe sale of JamaLoan, AGEMGy- jre<iereiieceiaeisie mein actu meieaiecaeeimaeied 


Dixigends to Shareholders wascwnneshwnitandasewwene wa 


Surplus December 31, 1971: 
AU BLA SILO GLANS OUT cx ie siirminl x Wik ¥ mermielin ik mua eve minlatacdllyis myn BRO eierarne eieers eRe 
dikh, SBKAR AS ancl emma hy” ENG: snavacuweaisverelcia wielera/ataman mda elena de neene 


$ 494,068.00 
1,977.00 
300,000.00 
102,000.00 


4, 782,164.00 


$ 17,733,570500 


$7,652.00 
6,480, 336.00 


211,383.00 
6,045.00 
553,224.00 
1,281.00 


$ 25,043,491.00 


$. -25,537,,5591.,00 


494,068.00) 


$ 


$ 


5, 499,979.60 


300,000.00 


5,799,979.00 


___ 898, 045.00 


$ 


4,901,934.00 


——__13,,770.00 


$ 


4,782,164.00 


TABLE XXI 


Dr. Hans Gerling - 
Thomas Baer - 
D. S. Beatty = 
A. Brandin - 
Jin Mo Rs Conbet == 
R. W Finlayson a 
Louis P. Gelinas - 


Dare 


Authorized 
Subscribed 
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Gor In NG 


Dr. Hans Gerling 


A. 
G. 


GLOBAL 


GENERAL 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated 


= 1955 


; Commenced business in Alberta - 1957 
Licensed in the Provinces of New Brunswick, Quebec, Ontario 
Manitoba, Saskatchewan, Alberta and British Columbia. 


OFFICERS 


ie Ei pp sy OG 


Brandin 


P. Lautenschlaeger 


R. Kern 
Hassall 
Kallrath 
F. Cutbush 
M. Bayne 


Cologne, Germany 
Zurich, Switzerland 
Toronto, Ontario 


DIRECTOR 


Chairman of th 
President 


INSURANCE 


e Board 


COMPANY 


Executive Vice-President 


Vice-President 
and Secretar 


, Manager 
Yi 


Vice-President and Treasurer 


Vice-President 
Vice-President 


Assistant Vice-President 


Assistant Trea 


is) 
W. P. Gilbride 


Dr. G. P. Lautenschlaeger - 


H. E. Lumsden 


North Tarrytown, New York Dr. P. Mehlhor 

Toronto, Ontario T. F. Moore 

Toronto, Ontario N. E. Phipps 

Montreal, Quebec Ke Ge) SCOtE 
AUDITORS 


McDonald, Currie & Company 


DEPOSIT 


surer 


n 


- Toronto, 
Toronto, 
- Toronto, 
- Cologne, 
- Toronto, 
- Toronto, 


Ontario 
Ontario 
Ontario 
Gemnany 
Ontario 
Ontario 


- Delray Beach, Florida 


Reciprocal deposit of $607,500.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit legislation 
as security for contracts in New Brunswick, Ontario, Manitoba, 
Saskatchewan, Alberta and British Columbia. 


30.000 
16.000 


26.000 
16.000 


Paid in Cash (or Stock Dividend) 


Premium on Capital Stock wsscacvens 


Other Contributions to Surplus ..sseeeeeenesceeenee 


TOTAL ... 


CAPITAL STOCK 
COMMON 
No. Par Value Amount No 
$100.00 $2,600,000.00 4000 


$100, 00 


$1,600, 000.00 - 


$1, 600, 000.00 


CONTRIBUTIONS TO SURPLUS 


Pee ee ee 


PREF ERRED 
Par Value Amount 
$100.00 $400,000.00 
$100.00 - 
——E 


SO a ee Ce Ce id 


Total 


$3,000, 000.00 


$1,600, 000.00 


$1,600, 000.00 


$ 650,000.00 


$ 650,000.00 
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(GERLING GLOBAL GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 


Year Year 
ASSETS 


Investments: 
Short term deposits and money market securities ssssscsascccceccsceee § 298,876.00 §$ 810,000.00 


Bonds - Market value $4,000,175.00 seucnececccescncnncnnressscnscenus 4,162,964.00 2,,929),037 .00 
Stocks scccccnscccccsceccccerenecnenwrsenseernsonnasiendennmenennaansan 655,445.00 753,565.00 


Current - Prior 


Resi estate seciveccnecmpvanntiervanincmamanin oP400,/000.,00) $400,000 206 
Encumbrances: «scawesne eames wecnee neces wieicinwm = = 


Summary of investment (Sub-Total) .....0.0.. § 5,.527,285..00) $ 4,882,602.00 
COG etter eyerany vi Stypd.m wl een a) ew adie wir Ki ws a) ov eRe r etapa TAA, ows aie /ai masa asim esa, om wm am alate 430,741.00 313,080.00 
Investment income due oY ACCMed cccccccernaceanennvanesacenneccnanansonas 43,120.00 36,499.00 
Amounts due from agents and brokers sssccsanccrncccccscceausee Perrier. 963,319.00 1,126,006.00 
Bmounks: owing Dy Teinsuxr|er es) einicn orcww. wavelet nace Cainlee we,0, ne © na) Re oie ove maleate 306,025.00 297,533.00 
Be eee RE ect, sinc cm im es wlll hn loth a mime i) el wa aR 9,173,069.00 7,201, 822.00 


400,000.00 400,000.00 


GrOSE) ASSEELS accscensnrousonresmunemacadnan D LO, dda) SOOO) mb te ame eee 
Deduct: Asseta not adnitied ciccicccsone wen cewneentae race tenuate nmen em 233,035.00 269,410.00 


Total assets: admitted .ncxncnnensecacnsaccun © LG, 200,524.00) BS La see ba7.ce 


LIABILITIES 
Unearned premiums extended at 80% wenececcceccuecacece Ny mh mv lt 3,915,453.00 $ 3,212,494.00 


Reidieiona’ pOkLey SesgeryGs) vysxe\e/an«,s:mmeyen nah 2, oly, miolsiniaie)mn/q)an\n)ni nie) @) an) ein winlale 3,942.00 

Provision for unpaid claims and adjustment expenses wcececesccssccccucenns 8,989,602.00 7,130,277.00 
Amounts owing to reinSurers esessccaanscuses See ee 40,828.00 45,064.00 
Depaaiite Foam FeineuTers wae wes cans Oe A wok aE E Hh i 591,083.00 799,497.00 
BeRenr ek. Swe: An RECT rosa: wm mio ae), Wa) R'm, NG ain| a) eialarn, Arai Aledo) eile, 6a eon) asaxeya) cai alee 50,753.00 76,124.00 
Provisien. Fae tVCOMs Ae oe wee cme cn nme @ mem ene wim hiuy's (al Remy ox om fej A ee ee 94,000.00 - 

Orier MS SL EWE SS) eae ew ae ainielsiein.al amin mieteleiace Risyeeal nisin (hy mits) benifit wt alten vaa ae 201,993.00 510, 349.00 


Total Liabilities wcevccessecnvacnennceavess § 13,.887,654.00) GS Ll 773,805.00 
RESERVES AND 


rata Aroalignn og fs 
Pape Cal STOCK = aL ow) 0' mjeiei ise ite pe 60h eietare alm: eiefaL eve MOM INY is ypc els cw OY pal nv ape oren eis 1,600,000.00 1,600,000.00 
Shrpive. — Contribs) je, ow n:s wie wimpalneyatec ad nimcedeleietie iain ute naa mucin Gels arersiecheieiehoicie 650,000.00 650,000.00 


aU Reed ned "Gar hans s rua arecacacaiwacmin ale asctare atetnictatee Meiers cleatek archers 62,870.00 (435,673.00) 
Total liabilities, capital and surplus ..... $ 16,200,524.00 $ 13,588,132.00 


—— 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Decreases = | §$$ Increases 
Meo cimoweek coer «cites, Sete leh can) way 8 aie Lom mayo) evel ater wial w,el als, alain a)elide jatale ore RR EG - 5 270,8 00 
CRANGes oc WAGE ted Ledger Gesete tanstewecenvinns anennneee tenn ee ce 5 - : Sera 
Changes in reserve for investments and GORE ING GAGES as. nies miele wee at es tne sein 6,543.00 es 


Bie VELOC CPR ALIGN rate es marks uni shele tive MON wiphmincaina cman comets Me ee nn 111,930.00 - 
Provision for net unearned reinsurance commission, i 
($315,000.00 less tax payable of $5,200.00) ....... 


—__309, 800.00 


UrRGINSY arevayayi when slates a/mincdiararstara/aaimimtele. clerk. aioe agaeee ee 118,473.00 $ 617,016.00 
Ret Immense. Cr (CBCranse vue rarcin masala aihalesie Waeclatealan cadens Tue meeerte $ 
Earned surplus at beginning of year Waist ihn aie keh eee Cone Le DARE Renee * ass era 00) 
Earned surplus at end of year SP gritfeatierei 8a] Nivsi:e x) mR Gm gira me Brae Rr arerel Te mete meee rete > 62,870.00 

Capital Contributed 
Surplus 

Balance at beginning of the year sccucscaccvccccenccurecc $ 6 d 
Paid in during the year Feta sug eta RCN op ama leis Cea eae OIC # regen pk ap . merges i 
Balance at the end of the year he cia ln sk cha oh is ao ake eS I Ne $ 


1,600,000.00 $ 650,000.00 


_———————————— es 


> 
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(GERLING GLOBAL GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 
Year Year 
Net premiums written sanuwncennsccssnnsencsenssceccsteerncsuccrscssseceree $ 14,856,692.00 $ 11,372,498.00 
Unearned premium and additional policy reserve adjustment ..seseneusssuces (498,535.00) (242,031.60) 
. . Net premiums earned secccesescceccaeeeseeeee $ 14,358,157.00 $ 11,130,467.00 
Net Tossessanctmnred aneluding adjusting, expenses seasessnaeveceevesewneswe 10, 067,527.00 7,966, 420.00 
_ SW LOLA LE wie mw allainla is ajalelnie(c(nleluikis)vinlslufeiaivitisins sven) 9) | <4, 2910 6380.100) oS 3,164,047.00 
Wowales so! Onmel i Clma leo WellhG GS Malan olaialeelara SWeluisieteiw aleleisYelsvelels ale ale /a's/usuiu'u las wfattevsrcathols 3,220, 031.00 1,950,184.00 
PeneraU@erDenSes mupe/sy= = ala\s sfaiaisiataletate a clela oletelelAilelerGictsrdis wissen is e's ute o's oieanocteletne 024, 735%00 1,619, 667.00) 
é Underwriting tpuofiiheor (loss) <.sccsscwesess (459,136.00) $ (405,804.00) 
Linesman etc Olt siatataysts afaruts faunre aletstetarsispetateteiniarels wielalereinls n/a tai" ie\ele/atereia overetertenarele 352,756.00 231,554 ,.,00 
OENer en comekancdWexpenciWare: sale wien o'afalaletelatarelate/alele lain sc iwie/e male /aimjsyereie,mielevaveisie cal 466,021.00 400,124.00 
Net profit or (loss) before income taxes ... $ 359,641.00 $ 225,874.00 
Meno mem EGoc Suis xiatstalsla\ ala) aintelainl sisi (wie mtslx alata foinietnlelin(a\ ain) se! aininielnie(eis\ataa ia 'einfoie islesamvaswleaie 88,800.00 - 
Niaies pao aneM orn (ko ts) Metateraiatstaitts)sjaia)ajevstajeraia)se'sja <P 270,841.00 $ 225,874.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross Reinsurance Net 

Premiums Premiums Premiums 

in Force in Force in Force 
OD Eta E vate ite ier eietster = teteteietetsiale tatalstet efeteleiatelalsle/siaisieivisieiinarspe Pie 2, lOO, 907/00) ed. si 046, 016200 $ 1,503,851.00 
Automobitie: = LiabiWadty: .5 os ws\ec cis alu defeat mie wm nelwinle win cle ale loie 1,275,742.00 958,579.00 317,163.00 
Automobile - Personal accident wecsgecenccnccenvccnenene 149,378.00 112,241.00 37,137.00 
Pinkomob: New: Wiles alsiw s's)=)s x'w a\eintala/nia’an/nim/eim wine n/s\nimjaieiale!sieale 655,347.00 492,421.00 162,926.00 
RpEU Mia? Anoonouc DeODoeUOOO OO CONEO ONUOUC OCU DOCS CEO Ceci 12,866.00 7,764.00 5,102.00 
Sieve oreinl nls atetelclsierevalaiat= imin]=1a/alaiatslols/u/els/eals\e/e/s| slefejeis(='valats)xiulx 6,110.00 3,666.00 2,444.00 
HBessienos lect say" vaeteta ts tate ratsl ala lefaistsinle! nls isin «ia aialaln/n/slsininleie(s alvsmaia loie\0's = 381,589.00 269,201.00 112,388.00 
Boiler and machinery .ssscccnccccnnenencnneeuaensssnsenn 765,705.00 PS eiareenklole) 380,054.00 
Total sictiecenitel« teealeiieisieteneeban OO 7 OS O0miS.  .C76,039)..00) 5 2,521,065.00 
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SERLING CGLOBRBZL Like INSURANCE 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1957 


Commenced business in Alberta - 1962 
Licensed in the Provinces of Ontario, Quebec, 


British Columbia and Alberta 


COM PA’ 


OFFICERS 
Dr. H. Gerling Chairman of the Board 
N. E. Phipps Vice-Chaiman of the Board 
and President 
K. H. Klaeser Executive Vice-President 
W. G. MacLeod Senior Vice-President 
and Secretary 
G. P. Lautenschlaeger Vice-President and Treasurer 
A. J. Marrocco Vice-President 
DIRECTORS 
Dr. Hans Gerling - Cologne, Germany Brig. Gen. W. P. Gilbride - Toronto, Ontario 
N. E. Phipps, 9.C. - Toronto, Ontario C. F. Harrington - Montreal, Wuebec 
Dr. tT, Baer - Zuerich, Switzerland K. H. Klaeser - Toronto, Ontario 
S. D. Beatty - Toronto, Ontario Dr. G. Lautenschlaeger - Toronto, Ontario 
J. Me. RF. Corbet - Toronto, Ontario H. E. Lumsden - Toronto, Ontario 
R. W. Finlayson - Toronto, Ontario P. Mehlhorn - Cologne, Germany 
Hon. Louis P. Gelinas - Montreal, Quebec T. F. Moore - Toronto, Ontario 
K. E. Scott - Delray Beach, Florida 
AUDITORS 
McDonald, Currie & Co. 
DEPOSIT 
Reciprocal deposit of $501,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal deposit 
legislation as security for contracts in Ontario, British 
Columbia, and Alberta. 
CAPITAL STOCK 
No. of P. 1 
Gast cave o. of shares ar value Amount 
Common SE Sarto eon eee Pe ee CIO eee See Coke 10,000 $100.00 $1,000,000.00 
Class A iat as wi mo (ah Om pete I Bea Ow tern aTeT ere Taito tare ei 10,000 $100.00 $1,000,000.00 
ISEB ED Atha as ot Wino tare I bec ibe) wate da igies Sm mmyeet preven eich 10,000 $100.00 $1,000,000.00 
Amount Amount 
No. of shares Par value Subscribed Paid in Cash 
USUI Ve tS. Tse JN ot Pome my 10,000 $100.00 $1,000,000.00 $1,000,000.00 
Class A F ea As Lr ee psec wl wk 10,000 5100.00 1,000,000.00 1,000,000.00 
CUA eer Bis ceva .4 ata ae oveia inion wae ere va tellatwia/ataca aanre 1,000 $100.00 100,000.00 100,000.00 
Ss A aa dee a SCOOP TS, Ban AT PICT ICR MS re MPT olen Pee One ae es $2,100,000.00 


PREMIUM ON CAPITAL STOCK 


Common «se. 
CLASS Dire wie sana aren 
Class B 


$2,100,000.00 


nee =. . 
wee wee eee eee ee ee eT 


Total amount paid at end of year Bw me thee Vek a aL SR Trem fs, wes cet om 


a 


$ 950,000.00 
1,210,000.00 


20,000.00 
$2,180,000.00 
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(GERLING GLOBAL LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


ASSETS 


BOM SmOMMcrN) vane e mC Ol Dal Velelatataje/al=lakers)ataleiaiciatspelsteiainteysia alesis atelatalate sisiaceta/elercie njaiere aie merernre ere 

Socks owned, by the company. aiscieee siete ce se ues uis ele erale cae ces pies eee. one 
MomigacemLonnossomenead posta belts aluinislslslacisfetsetertte sietei:sl steveraatarelsterera 1,.805,519.00 
Real estate owned by the company not under agreement of sale, 4 f ° 

SSS merc omemc ona Ofte lamnatal<ihetetet tater slerete cic ielalcvminjs) aiciminislia¥elaisisislalayarnters/aretnterete rstetalercietteraicn telerctele 750,000.00 
allan: Mare ese OCT CRCTEACTPIESCICRCTCIP ICU FIO AOS TEIN at PCT THERETO Py a ca 1,197,173.00 
Cais etetete tate tatel ofecate a efeliain fafotatalatmieyintal= (ante: «inlets wtatnlaia Miele oi iasaiafers eyes aXe ie/aivin bas) oleate ipveta’aiaaa’avaieretn/ave ceicicievalee 500,421.00 
SHO Mier CO LOO Ric On Ole Semen ls talinin’aliniaeiebeetsin ie! olx aie (wvalala (Tx alam e!es\aieye ip wipe (a\sile.e nil le wis lv g.6 one eid emisiaty arerous 1,825,000.00 
inyvesiien: ancome, due and A2CCrREd aeesaenne nace ewe ne tne eammas mietetevetaputeiataiaisraiehate “218,931.00 
Outstanding life insurance premiums and annuity considerations .... mi ptatetsta iar siaGriateta eet i 493,728.00 
nesenvye, depostbss with Cedang, TeEINSULELS ‘ele sss) ale)alk usin s\s\s/e eile eres) eymlajelele "sun anew x bele tee clee a ceiae 23, 430,089.00 
een ape rementoMner or cnr some ee MN: 2, ven cae aula ss sone os ae cas eee por iierr oc. 81,247.00 
AMOUTnSE TeCOMEcaol eG pron rel Stser Sits fais ieintalaie(els) a)ala/a’evais o.s/nia/ aby afotatnlors lalate elem laieneiareleiern cherie eieinareieiainre 1,176.00 
Operas S CU Sy tatetes efatelatietsseiesaleteleln’ x mia/nlsieta sia 7<is(aiuistatsl ae alwis alm a/m)wisinaletaberc ¢averatereistsvavnin) aialals asia mraverere aie alee tate 14,021.00 

Tokai QASSetS i leslesnmecs cece fa festa lafaveletetatetereioleve nie iatale lta ts avereya Pampa OOS, 730.00 
LIABILITIES, CAPITAL AND SURPLUS 
Reserve Geposited by Unregistered TelWSUTers) je nee sense nein we einen nan 10784764400 
Actuarial reserve for life insurance and annuity contracts in force ...es. 26,302,193.00 $ 36,649,837.00 
Aggregate reserve for accident and sickness insurance .w.seseee AOA CMe omoob etme rec ors nooo cus 67.00 
Outstanding claims under insurance and annuity contracts, including provision for 

unreported claims and including $426,077.00 deposited by unregistered reinsurers «...+« 962,330.00 
Amounts on deposit with the company, pertaining to insurance and annuity contracts 

and including interest accumulations .ssseeusesene Meiataia laine wintavela aevieee a ipre a alu ten Sox een lla 478,157.00 
Insurance premiums and annuity considerations received in advance, 

including - accident and sickness [PFeEMLUMS) «cannes wenn e men sla eiejsamnisialslnin sion sin vcs ain 1,883.00 
Other policy and contract liabilities, not included above wsscecsseeseesencs So eenicrcucyeic, Ours cara 12,265.00 
Provision for dividends to policyholders payable in the following year, 

including $77,133.00 deposited by unregistered reinsurers sssescecenene ahedavnvatteyntel wiia)e(eYaliw vas 108,882.00 
Profit commission liability on reinsurance waeueecerereeeseenennencnace mintataltakalatanare Sip (erate ite cor 313.00 
Taxes, licences, and fees, due and Accrued saaceeceavecasneesnceeas aratelevetnl cietala ‘einya lk fenioa AC Ane OO 7,143.00 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $836,292.00; Accident and sickness $ = eyeiminrataie ARIS OIG Qciieecoo 836,292.00 
General and investment expenses, due and accrued ....- amo OCT IO ICU Ace pi erate atatatateta ta 4 35,750.00: 
Dividends to shareholders, declared but unpaid wesceuveee ral ate ivi airy) oa el one 25.00 
Amounts received but not yet allocated weuceecccccncccerercrnseuncessnenenenassrecsenesesees 17,013.00 
Excess deposit by reinsurerS wssencsncererevere CRT OO EMER EOI ROPE OOICRERE YO OCR CIRCE CROCCO CR RE NOE IE 933,828.00 
Prana awWerctkor I eLniswo ers) cvaleialela\m ale ule a) ele a wie la ea bi Wye m/ivis ple e)n/a's m/e b/e ie amine) @ a nian om n/m) a m\'e) maa, wma ou 141,529.00 
Reserve for investment fluctuations sessceenccenrecccnenceeeseessnessessesceenseensssesesare 240,321.00 
Provision for employees PenSion FUNG weeecaeeeeesereenaneccneeeseneneenenrnsecnncs Sa Sone eee eB 770. 08) 

Hide teed MAL eaves SU etl ca omer ee ev atey ay atarol erererereinrx arerevatsentwje sinisysieh<iniane cel arsiafereleyaiy ge aes 
ee ee ea ame an eeae La Raha 473,078.00 


Surplus in shareholders fund wseesecceesecnnssenevereeseesecus 
Surplus in insurance and annuity funds weseneeavecncerencressanuenranarecnanecs 
iets te vatatavanaya)-mesp 


Grand Teta Lea «ciate wwe a eaelone cm weenie mime 


323,247.00 


43,609,730.00 
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(GERLING GLOBAL LIFE INSURANCE COMPANY - Continued) 


OF OPERATIONS 


Direct and 


Reinsurance G. Ka 
Other than (b) Reinsurance 
(a) b 
Premiums and annuity considerations: 
(a) Life assurance and annuities ceancsssexasenacns § 1,924,766.00 $ 4,327,954.00 
(hb) Aecident and. sickness assurance szsescsenannnces |. +» 4,073.00 - 
$ 1,329,339.00 § 4,327,954.00 
Nek investment income, ics scenes ewnaressa eee awanee ene | oe) O27 740, 0G) es Seeds ogo 7600 
Total income ssss.cwenucess 9 2,25 ,/083500 S$ 2 sis sg2n7eo 
Claims incurred under assurance and annuity contracts, 
other than under settlement annuities: 
f(a} Life assurance and annuities cinecenunsann 308,985.00 $ 1,466,214.00 
(b) Accident and sickness assurance «ssseessens 717.00 = 
$ 309,702.00 §$ 1,466,214.00 
Payments under settlement annuities wesesccnneuanecececs 5,640.00 - 
Normal increase in actuarial reserve secessnccnasencceos 459,026.00 2,108,618.00 
Increase in aggregate reserve for accident 
ANCL MECENERETUSULANCE jane wivaw uiok Gs meciaa examen (11, 202.00) - 
Interest credited to amounts on deposit with company ... 485,800.00 - 
Pnibereast om .GRactite ip. ntee\a6i0\na/otn ocean a im mein @diatein emma )a/alia noi 29,158.00 - 
Interest on reinsurance ceded premium .asceessnscscanaae 2,195.00 - 
Taxes, licences and fees, excluding investment taxes ... 50,313.00 - 
Commissions on assurance premium and 
annuity considerationa® catscstrstan wae bieMwd eves we 368,347.00 762,512.00 
CeMnexak VeEPENSES: osc nse sn sicw sn sivas ea tense pas ols well melee 681,169.00 5,000.00 
Dividends to policyholders .icccancdanaknsnaeanckle ommemte 32,354.00 - 
GLOUY ELISE LENRGE FSU www ein w acee mine en sw ein ne mi nietwln ee mee oir - 3,388.00 
ZS eee pL SUIS I cake wes: 2,412,502.00 $ 4,345,732.00 
Balance carried to surplus account wecscancsassacneeasan (161,419.00) $ 467,589.00 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
ii, shear eholidera— Rutciwaew: wm imyarw inn om tein Sie seo) al s/etfmyas wi memes: de. taint nit ay errata os 


: $60,578.00 
int tnsurance and. aniuiiy chandev ades sleeaseciied a caicrmamee a madebewemeeen oe 


Increases: 
Dalance: carried. from: eumaryvot operations’ -s/ees,s\ns/aiele nm acmisa me/sa aa ARE ER eee 
Net capt tal: gatmwvon:. Lnwesiiin omit sip wn ajain! wle/eave:min/knyty ny x mie/ni tin) araiaes a oe wisn aCe cnet ae ee 
Increase reserve liability of ceding reinsurer for foreign exchange adjustment ... 


ROE SUCH GA BOB wrerchereatn nini.ncin wim ataparaeriavarn tie moe a eee Renee Te eters ate 


Decreases: 
Increase reserve deposit of ceding reinsurer for foreign exchange adjustment ..... 
Inovensa investment: LesServe <a aca anim nie 'cinslwin eas aisiate lala @mReREERT ao Gen eee oe 
PILOE, VOUS MeL EMOIih, win wi aquneicsels nicks uisialalard His Mere c Riot ea Onin I. 
Increase in actuarial reserves due to changes in valuation bases oer er 


Total decrease before dividends to shareholders a Pe er eer ree ee eee eS 


Net increase before dividends to shareholders A OE a WO ln 
Dividends to, aharctolctere: os c0cuscsnuuwe sinc adcacgiapakankeaumas ants deuce oeece Die 


Net increase Sm eR WW nO YW moi Oi S/R el ee ai Raw .m w/e elm Rm SOAR in WI Mme by epmimial ath pian rererermmermere Riera 


Surplus, December 31, 1971: 
In shareholders fund mW ay wm) Mm) ww, Nim mtrmseT MG Yan bay wh ma) Wl GaSe oreo 


In insurance and annuity funds ..ssccsecencee ree 


323,247.00 


Total 
c 


$ 5,652,720.00 


4,573.00 


$ 5,657,293.00 


—__1, 407,111.00 


$ 7,064,404.00 


$ 1,775,199.00 
717.00 


$ 1,775,916.00 
5,640.00 
2,567,644.00 


(11,202.00) 
485,800.00 
29,158.00 
2,195.00 
50,313.00 


1,130,859.00 
686,169.00 
32,354.00 


3,388.00 
$ 6,758,234.00 
$ 306,170.00 


= 


(35,806.00) $ 524,772.00 


$ 306,170.00 
164,954.00 


2,056,929.00 


$ 2,528,053.00 


$ 2,056,929.00 
79,716.00 
28,855.00 


3,500.00 


$ 2,169,000.00 


$ 359,053.00 
87,500.00 
$ 271,553.00 


$ 796,325.00 


oOo 
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TABLE XXIII 


PY S DENS MUTUAL BENET FEDER AT ION 


HEAD OFFICE - TORONTO, ONTARIO 


OFFICERS 
Walter Telek President 
John Fazekas Vice-President 
John Koronyi Secretary-Treasurer 
DIRECTORS 
John Koronyi - Toronto, Ontario William Labanich - Hamilton, Ontario 
John Rumisek - Toronto, Ontario Susie Hrbal - Niagara Falls, Ontario 
Walter Telek - Etobicoke, Ontario Joseph Nemeth - Port Robinson, Ontario 
Anka Nozinic - Toronto, Ontario Jolan Schmidt - Welland, Ontario 
Leslie Tomossy - Willowdale, Ontario Joseph Toth - Welland, Ontario 
Adam Schaeffer - Willowdale, Ontario Florian Raby - Welland, Ontario 
Steve Sajban - Toronto, Ontario John Fazekas - London, Ontario 
Geza Minacs - Oshawa, Ontario John Danko - Windsor, Ontario 
John Sipos - Hamilton, Ontario John Milcik - Montreal, Quebec 
AUDITORS 


Harris, Title, Grossman & Company, Chartered Accountants 


DEPOSIT 
With the Government of the Province of Alberta $2,000.00 


BALANCE SHEET (DECEMBER 31, 1971) 


ASSETS 
Bonds SA CIRDDOSICROIECST TSEC C HEAR eC EC Ono poor, ee) tee 
aaulcangkot) coil antate.: - sc. css Miele latalscebaielain(atatelsines a's (ela is\c, mim iaimlatalele! ainie rnin 108,962.3 
Mortgage loans on real estate seaccuncceccnncccencecen Ona 


Real estate not under agreement of sale, less encumbrances seeecnenceesncnneneseeeescenscees eee 
Casi on Nhandeand Un bam f siceniccaccsceuuaisins s(nie ee cae sesh was cles che sun need open siaisleiaeanaiags So, ; 


Moral NSsers terete oe mic ainiararaareietaye saree olere eos eiela‘evaioce eveiarhverniats\aye ecwckyay SD 234,218.49 


LIABILITIES AND SURPLUS 


SUE OLUS) Wulatstels/ulaloteletarelelaiwlolstwiateleinrala(aisiviei« nsw n/s)« e\cjaleisinieie isis s/0\5\s <(n oie =ine/n\s.0\n siniou ea ale nie 0 0.s)s eels ciaiaisin se $ 234, 218.49 
$ 234,218.49 


Grand Total wccccuncnnnannccsctcncavsnvcensaccecccsessccncesse 
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(INDEPENDENT MUTUAL BENEFIT FEDERATION - Continued) | 


REVENUE ACCOUNT . 


Income: 
Preuiuns, contribetions and Ges) snc ecm nn homewinfvixwesinmeia(e xs 0's @ioidinsrsia dn)alWinsinal sins uienaD 19,521.85 
Investment income earned saccensnucccccesscecsensneracrcensesesssesesssvesesuseece 14,527.23 
Miscellaneous revenue: 
Rental Incomeevsmmiee aipnjaaa mic cow wn Lule dela w aeiaie a ee oleae wine whale 1,980.00 
Tnsuxvance shave Of CXDENSe wviwlalnipieilctsis d\blwiajnis ulm h.m aim whwieims/ealm ean 2 iviesa 
Sundry income wsccccssccccccensvssnccsrancsaceenserecneceesses 265.00 
Wife Ae bre PEA SS eS AS IC COICO IOC USEC Conc nn sriGecachacrtocicrmancacscicaste coo, SF 38,471.30 


Expenditure: 
Claims inenxrred Wider Coreete Cat aii ty eats alalta’a win wim msloleietetepiaiscat atmtera ete is alia heater atel deta teste a - 
General GXPeONseS cccccccneratacecdeeca wesc cU OPENER ON AP een ee USD RAR ANS TRS Re ee 29,632.28 
Miscellaneous expenses: 
Sick Benefits paid weuccccasnncanuseusacucsncatesustacesnannsam 9,925.27 
Funeral Benefits paid .acanscwas snes ems x ae Spine inlei nie amon olem ls le 10, 450.00 


Hifoger. WN i wercalob Sata uO mIN eC RIOT Oy OL ITIS De IRE IC CDOT HOD AITOO DICINC ERO OFic MOOI St a aie cacauea La 46,007.55 
Be tenga Cds x. Gc) EO) Sires eC COU Ee eve.w aie hime: Wale ms Rowe alse mle ete fet calla] eiiey aire an lees yma iat meee (7,Do6.25) 


SURPLUS ACCOUNT 
Surplus, end of previous year ewcceccevecscnnauserecennsaresiegenndenesn cans sen cnn we sileeaicimeis) op 241, 266.30 


‘ 
' 


Increases: 
Decrease anjspecial Tesexver = Reverse: jw aim ewinje.w in maine wix alsiwimixiwin\a ain mie x in wfaimin malate sy ain ron 928.44 


Total LUCKeASES: oe we ssn sue sin ninein eu w.o aininin(n'eln late ain lolsiwisiale eeteleyerera nerd 928.44 


a 


Decreases: 
Balance carried from revenue account (met Loss )) sayasinle cortemisiam le nlm wk s.e'eleie wieta ulesatea sete ne 7,536.25 


Total decroasee iia:« a nisimuteiniaon(e sn(ein) nix w(a\n sim elniwie ope ia\sin/alnin ated Stale sia mee 7,536.25 
Nekeinorease, or (deorenige) iu on arin ajnwinle onic incu oieleiniaitiaie ues isyaiaimim sinia, ate ala emis ares acuicta ete. sie alate Serato eet ee (7,007.81) 


EMirpius, Endiol CUrKent; year aonsian scien scm ab wens eivmin aa ele een sracainine sistem dae cemite eee ee 234,258.49 


— 


1972 Report of the Superintendent of Insurance 


TABLE XXIV 
THE NONGCMARINE 


MEMBERS OF Li LTORY Des, 


HEAD OFFICE - LONDON, ENGLAND 


Attorney for Canada - J. A. Madill, C. A. 


UN Dt RW Re PER s 


’ 


635 Dorchester Boulevard, West 
Montreal 101, Quebec 


Organized pursuant to Lloyd’s Act 1871 (Imperial Statutes 34 Vict. C. XXI) 


and amendments thereto. 


Commenced business in Canada, June 29, 1932. 
Commenced business in Alberta, January 1, 1936. 
Licensed in all of the Provinces of Canada 


UNDERWRITING ACCOUNT IN CANADA 
1971 


MeeOmenais Wate ICN (a\sia(aisleseieisisleis/alalatels elelelata:s}aluvs)s eiviererers/alavavaie\sterelelela’a,e'@ s/aie"a,a ovale 


Reserve, Of wnearmed premiums! at beginning Of year 80%) snsie nu ce/eeisecineeeen sae e@ameciaecainece 


Reserve Of uneaxned premiums at end’ of year (80%) cc. wceecenncnenwecnaucss 
Chau almyephaneeh — Sasccacnnoobes OCO OO on S Donec on doo cooonoA Odd SHBaaRnoodaae 


Expenses (including adjustment expenses): 


KA iS tulet Hex CNUSES) mia(elslelsia/aisisla/slela/aiaielaie/ujmiminia)sie: 4,746,115.96 
Me Cornero hs NIG el atm Sa wt ola acs cadet va Ne) nl RR a 16,741,799.78 
ESE 6 aHaci Ae Dor OOOO OSD OC DOFO TODS ooCecOrm Boon 1,736,035.69 


(Oleivers Coaelyel-) Sq qo OGODOOOMOOOOnOOO BP O49 390. 


LOPS psy Bide Se Ane SE St AISI CIC NCRONE RE RUE Tne IO. a eR UCRCIC RITTER CRT I Rea Eker aren o 


$ 25,869,588.00 
37, 842,108.04 


27,173,346.54 


7,241,588.42 


$ 98,126,631.00 


EXHIBIT OF CLASSES OF INSURANCE TRANSACTED 


IN CANADA 


Direct Claims 


Direct Premiums and Adjustment 


Written Expense incurred 
1971 
OD ela Valaad aeieieleyenteie sia utslemarrisisarsteiaisia 9 obs LOL,O LO OOC.000 6 (047,300 500 
Ruromopie = Wabi Uiby oie «ene asia sl nis 19,006,293.00 12,874, 214.00 
Automobile - Personal accident ....... 1, OU2),,Ldde00 278,761.00 
EEO MO Mee; = OEMGI seveislsiw els s/s 9)e a-ctspa ma/aja 9,672,604.00 6,305, 742.00 
TMIGIGIME Gh OBE moo ono o cen nem oeee Solaris 594,283.00 1,035,474. 00 
Lealps (3b 16) eer eierciesICIOCIDOID DIL LICIOIO RIT ea 5,564,129.00 O,eli2, 350).100) 
Boiler and machinery seascecscaccenece Digit heme 134,627.00 
GCL ALG! SLCKIVESS (ais elelae s/e's/n sla \e/siern 902,189.00 166,531.00 
JSisgreemiang © Sa peteaais OCIS OC OIC PUI ICNC HE ERENCE IC IDE yar aleve) 2,533,170.00 
inenrawlicy arene Sw aricioeicio Aeite Re Oca Ce HAIRS) 


$ 42,588,224.00 


$ 75,375,628.00 
22,751, 003.00 


$ 98,126,631.00 


IN ALBERTA 


Direct Premiums 
Written 
1971 


$ 4,987,208.00 
221,670.00 
10,528.00 
173,171.00 
20,141.00 
449,601.00 


37,061.00 


a 616,235,500 


$ 6,515,613.00 


Direct Claims 
and Adjustment 
Expense incurred 
1971 


$ 1,983,592.00 
141,488.00 
2,536.00 
120,897.00 


926,839.00 
169,094.00 
1,840.00 


208,036.00 


$ 3,154,322.00 


———————————S 
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Jill aig PIONEER FRATERNAL ASSOCIATION 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1892 
Commenced business in Alberta - 1942 


OFFICERS 


Sy (Cm Patrick President 
E. C. Steffensen Secretary and Manager 
A. J. Thorkelson Treasurer 


DIRECTORS 


S. C. Patrick 

J. I. Brown 

D. M. Graham 

Ba Ze ELLIott 

A. J. Thorkelson 


Winnipeg, Manitoba 
Winnipeg, Manitoba 
Winnipeg, Manitoba 

Prince Albert, Saskatchewan 
Calgary, Alberta 


Winnipeg, Manitoba R. A. Steen 
Prince Albert, Saskatchewan A. H. Mackling 
Winnipeg, Manitoba M. Walker 
Calgary, Alberta F. Hildebrandt 
Winnipeg, Manitoba D. Hergert 

J. L. Angus - Winnipeg, Manitoba 


ACTUARY 
Turnbull and Turnbull - Winnipeg, Manitoba 


DEPOSIT 
With the Government of the Province of Alberta $12,000.00 


BALANCE SHEET (DECEMBER 31, 1971) 
ASSETS 


(at book values) 


ES oN Bs ceric se rar abl ei el RUT rm Sf cit mm Sef in Sp RT oc SC i a a ts ee 542,129.00 
fone te; le (sa Rio hy wha Wbea WT grt) Gee COLA oie icicle ee OIG Rta Pe ee creo Seno 40,667.00 
rere OO of BR ga a Oo RE Le KR OL bk I RC IL Tar ere a rt 48,561.00 
Lk to ORR RUS PRRIOR CO) LDR EOE SD OLS OCI SOS ion nis Maro eae oe OM oa ats AOS 14,042.00 
investment iticote due and aacrued « ewecsiew sujaniw elas neem cin wen wjeraln) pe nea ee ace e Tree ry 9,243.00 
Sutstanding premiums, comtributions, Aine Awe ws neo nae mete ee non acwars wm meee eee Bere ae eel 1,144.00 
EEA ce Rae TUS meeps pe (0m Sow Lam] TPA ag mim AIR wre Suk Ln Go nw er wip nl ah a ee 1.00 
RAL ope ESC ea AG SLEDS) carlin tas wie Taran’ wiv mi Ww ced eT ee et Mirat twa far w/t lien cation Mtge gate area ierata nether ee nate Satan Gia eens 112.00 


Bie Ho general Puridl wise wale nim wwii nya aw mm etm nua me, wi mummy iene acme era faa ia ce a me Ie eae oe me Pea 5,900.00 


oka LAS SS: tenia ate mise a/c aa Wm ERR) am reben ww wise wv cae re ate ana at a ake eee a eS 661,799.00 


LIABILITIES AND SURPLUS 


gies ceserve, fom dertsiP.ca bes: 40 -ROrGe” a0 aise iar :a'wieie lee a aa tarafalitrsramareaciotse alicia ate ae nee een ne 417,653.00 
Amounts on deposit with the Society, including interest accumulations w.seccacsccccsccccccce 36,884.00 
Provision for dividends payable in folliewing ‘calendar year walwasen ens onaelestecuueucicaeucecen $5,000.00 
Provision car ctier dividends £6 Member castes mee mente © aeleieeeeinberaatays aero ein cea ieee eiemeneie 4,000.00 
Cuissanding sladms under Gereill CALS eawaa'e a a’am ain on winmia\emiWiW/erere RyeoIn eplieunieis eleew a aioe eee ee 11,400.00 
Preniuis, contributions, and Ques, received in advance sacsucnndenvces ceceaneubeuusebectoenen 1,698.00 
Commissions, due and accrued, on premiums,contributions, and dues cececscecccccaccececcceece 12.00 
Gorndéral Expenses, Cue! And) Qari saree racsicicre wrave-aielevacaleneis aimiea ua aie eerie ny DO CE oe ee 1,036.00 
Miscellaneous liabilities: 

Dub vGaNe Ce LOUGSS: ise :we mn main waim@ win wine W Mail a Wier ralatalayalavwletete. teresa aie melee ie ee TET hee CES 7,015.00 

Estimated Income & Investment Taxes ..ceeceenccaccce che ceeouren ew eh hee Re eee Oe 1,006.00 


Due from Life Insurance Fund 


Du a a6 a a) msm mm SKM A np ace aah Aw arc mri mee oe wT ee TE 5,900.00 
Provision for currency exchange and market’ values: «sae swe ain arae tebe se dccunatwes clades 40,000.00 
Provision TOr /OXPERSSS = 2.0 .dim xwiaie wia'we i ules n/arsa/omieielavk eymiaun siarw w.eiinimavib chee Ret eee ee ae eee 24,000.00 


Staff Pension 


OLTECE, car gt mak mre W aS wold ro) nT eva gtr Va GSS ee een 


14,131.00 
tse DL: Tee AA A es és Sw ay ww orci (nme favs em PRU POR 569,735.00 


Surplus: insurance and Expence: Bund: sis \e/einiedieis a nisievac aoiwiaie aid oialosarae amine eames nen Mena 92,064.00 


DeSean a asin hein nie a wimins wu ele ua sesro eine clwrel Ratan arse Ocha eke ee ee ree 661,799.00 
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(PIONEER FRATERNAL ASSOCIATION - Continued) 


REVENUE ACCOUNT 


Reeni uns, CONMertounEvons,; mand dues (net of reinsurance Geded) pesessesnesaceccaeeeeeccceaneas 
PAVieSEMeI cna NCOMe PEAT ICC ate sels. lein aaa leas’) Giajeveje a/s)m wad! @n/o/atslavainle/aiwialn,ahweie\o.6 wiv, ores craisieiave Wielg slaved cor 
Conr-ibwevons Fo) Skath benertietunds) = by Sock ety) san ermisjsieie sicesiuie eco o\a/e 01 sioie mninyapeiore eieeiwa bearers 

CO? SEBS Feo pe ou ane aun n OT Aton oon SB AOtE een eenee 
InPere cron mlCowe ira Ks Over Da ym Cle maps lela (atnin/a(ait b/slalnisialnfaalais/e(ccaieiaiein «/acaie.e/ave einioratecclate cise Geitieinic einiciele 


BE czar eT COME) Mat ataye! mayan aia'lslai-a: ial sc aie)s ental e ale eta\nravaravatereoeeysie rintarevarane eiere 


Cioinionincna redeunder Cent fiCa LES a seine alae cle 6)asvajaiclule cies aie siuieicjainie'nea-aewewa 0 48,964.00 
inerease ansactuarial reserve for certificates: acc annie anveeiealeenaeuawace (15,814.00) 
Increase in balance of fraternal and staff benefit funds ..sseeccenenncens (879.00) 
Interest credited to amounts on deposit with the Society w.seaeccanccccens aoe OU! 
interest paid ion claims, banktoverdrafts,, fC: | amecnaeenwnreceviadec/aee«eaus 81.00 


a wes; mec OliCe shy ncliiGletceeS Malate nya/s\n tera) e m/e. mistuinie: sisiaie(uiecetale/oia!vle ae) win evalmimissa leva eimimval » 924.00 
Comitssions on premiums, contributions, and Ques, w.aeoccensunaneacceuuucee 1,430.00 
Reiter cd Lear Denim se c/ers oiniaalatsistaitie slerete = Ocisik selma ein munielwen erate al wticta wie winieie iol amie a 31,572.00 


Payments from fraternal and staff benefit funds .....cceseneessanscasnnevers 1,782.00 
Dividends to Members wancueunencancusensnncccnesnracnereccencneccnncusnese 9,388.00 


PEC icea le Be ONCE CLT ters atu ats (ale) winlerl al aiintm nye! avatee/ wiaiui=! a) eiaiarajatalalaialelalaiataiafaleta 


PelanceEucd Li Ted EO IeCONCi lagi UOMO OMG OL WS! els|n!njalals/e s\e(nis\m/e\aleisiele'x/=-s/a/m/e/n/e/t\u/ala/a/winiw njoisis)e\ula/w)e nina 


RECONCILIATION OF SURPLUS 


Surplus, December 31, 1970 wsscnceucccngeennccccncccnsnennecccussnneceeneersnssesessenasanve 
Balance carried from Revenue Account wsssccancccncccnscnccenecesenesscneesssscenecesusesses . 
Net capital gain on investmentS wecccsnncccecssecreenscsssssesssnuce iia et alam ete ecatnarpaceri te elias arate 
Decrease in investment reServe .saleaasavnasnccccresseweseeencnneusanennnswneeeesesenssunanse 
Transfer from Life Insurance FundS  .cscsccnccccenacanccnccnncanersnecenncssasscnccesescsaces 


M Welch sr heat Sen ICL TORU RICE RR ACT APOO EAI RCT Repel a ee ee Ey 
NatEca ot cla losshon diy eStileMe sy silxis cis stirs) sieieielere «/s cleleletelatelalsisic)sje(s/.wialateiniais - 
Transferred to General Fund ExpensSeS wececccevenccccecenenennnenensenssene 24,000.00 
Estimated income and investment taxeS sucececacereveenseenssneennesesrnnece 2,217.00 


Surplus, December 31, 1971 ...cccnennrncccncnnneenenecneerscnseesneresnsseesusnsenesesnsncns 
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$ 29,799.00 
87,140.00 

855.00 

48.00 

3.00 


$ 67,845.00 


75,163.00 


$ (7,318.00) 


$ 99,527.00 
(7,318.00) 

430.00 

1,642.00 
24,000.00 


a 


$ 118,281.00 


26,217.00 


el nee eae 


$ 92,064.00 
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sets ila PITTS INSURANCE COMPANY LIMITED 
HEAD OFFICE - LONDON, ONTARIO 
Incorporated - 1956 
Commenced business in Alberta - 1968 
Licensed in the Provinces of Prince Edward Island, New Brunswick, 
Quebec, Ontario, Manitoba, Saskatchewan and Alberta. 
OFFICERS 
R. W. Trollope President 
General Manager 
J. C. Lacey Vice-President 
Director of Sales 
C. J. Ingram Secretary 
Comptroller 
DIRECTORS 
R. W. Trollope - Hyde Park, Ontario W. S. Chalmers - London, Ontario 
F. E. Underhill - London, Ontario J. C. Lacey - Port Stanley, Ontario 
F. J. Brooks - London, Ontario J. P. Lewicki - Komoka, Ontario 
J. R. McLaughlin - Mount Elgin, Ontario 
DEPOSIT 
Reciprocal deposit of $368,400.00 held by the Government of 
Ontario pursuant to uniform reciprocal deposit legislation as 
security for contracts in Prince Edward Island, New Brunswick, 
Ontario, Manitoba, Saskatchewan, and Alberta 
AUDITORS 
Clarkson, Gordon & Co., London, Ontario 
CAPITAL STOCK 
Common 
No. Par Value 
PaaS SZ erm ws me at ye oh a Uy res Pw 98m wcmy ivi lave uve es etaver ace mise atan ea OS: $100.00 


BALANCE SHEET 
1971) 


Assets 
distributed to shareholders in accordance 
with agreement dated October 22, 1971. 


Amount 
$ 750,000.00 


ee 
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(PITTS INSURANCE COMPANY LIMITED - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


a NY S93 
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Current Prior 
Year Year 
Net premiums written sa Gis a's\e se =e s\elemla sees esas eersnseeeseueatesunaateunanenn 601,167.00 $ 976,557.00 
Unearned premium and additional policy reserve adjustment ................, 457,541.00 7,472.00 
ee Ear De, 
Net premiunds earned sescseusgueeetececeescche 1,058,708.00 
Net losses incurred including adjusting expenses ..........e.ccecee cece lee, : 873,005.00 B55.185,.00 
—— ue iss 
ee. SU LO alll ie ay ere cay rasalelaiaaleie:avaimisinjase eie\e) ee, 4 ereyersvesseje), <b L185, 703 00 $ 113,903.00 
Pont ssroneanc til OWaNGES! va\ats aiste/sieltls afatulata)s(sicle'e'e w/alareisie © eevee aieveseeteie acted oie Gas 12,832.00 3,991.00 
eneraiimexocns comin ee ern cone sein nia aee ke merece fe Soa een cmemaonns 183,831.00 110; 237.00 
: Underwriting profit ‘or (loss) s.fheesacscenes 9 (10,960.00) $ (325.00) 
Ene SEMEN eMC OM Cu atetatsin's!s slels alec sis slevas/a aave @ sigis aielse a icck vinia see mie nie ae ate cee eae e 93,124.00 76,307.00 
Criemeimcomerand sexpendi tus Uc ane wasn e were vies aleipin elevwve/elw aie cleiea teu a e'eia-areieatsle s -- (3,797.00) 
Net profit or (loss) before income taxes .... $ 82,164.00 $ 72,185.00 
MICO Cmax Sel dele lniara es) sala /sielataveswie ¢/eimin etal SY vavnieeiatat'avaialeltuleiele| Reval a Rialn (Wm @ M/A Im aw-cide 44,600.00 41,000.00 
Net jprofitvor (loss) Fascn:cnaneeseacescle eoeen SD 37,564.00 $ 31,185.00 
STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 
Decreases Increases 
Nese oO MSE Oa Gs Sie anfarelia csi al'ejisl etietcte ial'eValaliaya (aaa ete (ola)\a\4)/sun/elmiiwve/e;aicninllatsin\smpreis alacalele sa mie aunnn S) -- $ 37,564.00 
Chances anunacmiir&ed cdojer iaSSCES* sis sje s/s else lclels\a\s via ale sielw hin = a/sin e/e/n/s/su nine 0.e 53,783.00 -- 
Distributed to shareholders in accordance with 
agreement dated October 22, 1971 ...... aaj iny wishayiava) ais nvaliaie) lal (al ays) a fal’sy ata) asm) 9 157,157...00 -- 
Torelli EAA coe See bo GORA AL SHE On Onn Baoan ees 210,940.00 $ 87,564.00 
Neteimeneqisenox (dleemedise)) vale cin: ala\x=!als\ s/n xis)s 0.6/0 =) 0/6) e/a ai ahaa aYernlat elaesyaratniereeferacate $ (173,376.00) 
Earned surplus at beginning of year wccasencccnccccranncesenasccasanseses on 173,376.00 
Harned surplus at end Of year ssecewsccnennnecnnsaenenanneeaneeceunneeencien Nil 
Capital Contributed 
Surplus 
Belighvee@ Gus Jaespideuite; fa Iu vdeske SOOO OU Oe os OODOOOMOrOOre ny. $ 702,500.00 §$ 26,377.00 
Panic ninraurwung, Eiewyica siveiwielaleie ls mia(p mea sien ln ee mele 47,500.00 -- 
Distributed to shareholders per agreement dated October 22, 730,000.00 26,377.00 
Balance at the end of the year weenennncnncccenccscesssaassssnssssnssesscee Nil Nil 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross Reinsurance Net 
Premiums Preniuns Premiums 
in Force __in Force in Force 
nici cie RePEc ARON EE DICT ROT OO ocr. COT ge) 7,458.00 $ 5,933.00 $ 1,525.00 
ee eee 10,843.00 9,492.00 1,351.00 
Automobile Liability .ccssvncscenensnasseneucennceennn ’ , 143,00 
Automobile - Personal accident wsssncceecanescncenncccnn 1,324.00 1,181.00 1eeeoD 
(REOnObILe =) OLHE) sare secs a unex isn «ne aeinian ene meee me 6,001.00 5,226.00 A 
ideli 19,049.00 18,254.00 795.00 
UCL esa Wint eiaiel a/mlelm s/s / sien! alin) ays 6's (sims ial aiaix\e'elniels aw /a/ we) eie)s ww maine o ' 
fabili 19,925.00 8,976.00 10,949.00 
JealysHophI tise AA Spice SeKcO MIG OIeIe CTT rer ack OCIe rire rOr oa? aocenne ’ . eo 768 a 588070.00 
Machin mcric RaLOli ae Suen inna viniecintarniainn cine ahaeieeisiainimainata dee OD, OOO ROG" Se S402 OO WUUl) | ee 
Moalis eaten aie steinlarn areata oAD 1,115, 458.00 $ 511,850.00 $ 603,608.00 
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TABLE XXVII 


OFFICERS 
R. W. Trollope President 
C. J. Ingram Secretary 
M. D. R. Brown Actuary 
DIRECTORS 
R. W. Trollope - Hyde Park, Ontario J. C. Lacey - Port Stanley, Ontario 
J. P. Lewicki - Komoka, Ontario F,. E. Underhill - London, Ontario 
I. R. McLaughlin - Princeton, Ontario F. J. Brooks - London, Ontario 
AUDITORS 


Capital stock authorized: 
Pr 
Co 


Beginning of year (Common) 
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PIVvts Lire INSURANCE Comranr y 


HEAD OFFICE - LONDON, ONTARIO 


Incorporated - 1963 
Commenced business in Alberta - 1969 
Licensed in the Provinces of Ontario, Quebec, 
Prince Edward Island, New Brunswick, and Alberta. 


Thorne, Gunn, Helliwell and Christenson - London, Ontario 


DEPOSIT 


Reciprocal deposit of $ 620,000.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 
deposit legislation as security for contracts in Ontario, 


Prince Edward Island, New Brunswick and Alberta. 


CAPITAL STOCK 


eferred .... No. of shares 1,000 Par value $100.00 Amount 

MMON ~a«ense NO. Of shares 7,500 Par value $100.00 Amount 
No. of Amount 
shares subscribed 


on eneneeseensesteeneenessucesccneeunecuceceene 1,000 


Deduct forfeitures or cancellations ssscnsncevcennunenccnnnannnesecnasans 1,900 


Ae GS CESVGAT seen ontaee 


weet m enema ne scesesesenesenerecnccsesansessens Nil 


PREMIUM ON CAPITAL STQCK 


$ 750,000.00 
__750,.000.00 
Nil 


$ 100,000.00 
$ 750,000.00 


Amount 
paid in cash 
$ 502,500.00 


$02,500.00 


Nil 


Total amount paid at beginning of yead fees o.0 uacu demjmciaeh u.0/n/e 6's b b/a-00)h ohn ein m uh mnie o StaveleniW/al afer e nein iene eee EE Na 


Distributed to shareholders . 


POO eo rere er et) ee ee ee i tc 1,000.00 


Total amennt patd: ah: ence Gf SvOar ais cee sin maleimiwiniben a mmm wx wre bcla le Alp bt fem ace onlictat eta Ths IR Ge ERTS RSS EER Nil 


BALANCE SHEET 
1971 


; ; Assets 
distributed to shareholders in accordance 
with agreement dated September 9, 1971. 
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(PITTS LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
upline Jags uercy Ghntel Chan besgikets, ec mincdO ODAO DIAM ra CHOn GO Odb On OAaee 


: ? panooas ss 220,075.00 
RECidentaAncst ChMeGSS em sWRanC/e) myalsieiaiaaleree/s sie < a/a/ersiavisisieleje crsteccre ate 


isin niey) ee S65 OWS 900 


Ne MVS Menta I TNVCOMCT sisiaisis'simiaiuia a’nistdie’ an) aceis/eta atsisiain a /uiaere ce tioe aitieea re 


CO ie i er 


OTE GUL MENG ONVE fetatate atste estate’ eta lctatatstii stars aceelciarsialaveiela a tc se atom ceimortine 


Claims incurred under insurance and annuity contracts, other than under settlement annuities: 


Eien anUnane Cron om tt GS a6 afele|s\aleraje\mialelsisiaie ele epsrnielsreimiers\eletaraiernelacisiece) ib 88,979.00 
Heciclent AVC. SLCENGGS UMSUMaINGS) ‘sists striate letstels a/eieioe s aieleleveislehaccin/charerarahe aictare 996,739.00 


Noma rncrease i actvarlal 7 eSCruomelsdsts slsteletsteis= winias wieleleis(n/aie'e eels ere ercie nye maces alelehe aiatetatatntateliats mio 
Increase in aggregate reserve for accident and sickness insurance wessceecnucnascuunsecncene 
Homes, Laeences and fees, lexeluding LNVeEStment -EAKES s.c. es celeleme clereleaie cima clevneve dutatelatee clans 
Coma ssions on insurance prensums and annuity considerations: ..eseacescsenssendenddeecncces 
Semone S © SEiaiayale teal eles (al ecalevs\cyarnla!acafeia (ater afatelaleisters sts: s creel eiavelstetelaie;sie's‘cim aeieis-s.o 2 mieten ereTe Lane eiaiaio eine 


HNO Tc cll eMeatstaratare are etalapato sc u.la/ xj 6 ef ey(v sve) uia\ele/eietu isis sjatatmireveracarevate 6 ie aietate alfelats 


BolanceLcai Ved MeOmsUmpN S FASCOUINE Pajersbaleluin(atn wielcse’e-s ea e6\@ aiajn alee a ain a)a.a-n!su-min SBD acwenocdacAaonoS 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
inn ihemneinellelery stein! Asn e oooaneeos sono ooe enone doensodd Sceoandeent $ 4,230.00 
In insurance and annuity funds wecccncennvecnncteneesansccssnssessneie 622,425.00 


Increases: sean 
Decrease in special reserves: Reserves on stock eliminated on sale .wceeeeeee ciwisietavainiers! 


Votal ANCLCASOS. » sem a.eimiavepnie m s0/e epi cieis, aa: ain.¥in\s(n\alsye\u (es nw nop ean ween 

Decreases: ‘ 
Balance carried from summary of operations sescacccensceneeseaace ayale inva) exaluiatwisiataledeta;atarsyatuta 
Net capital loss on investmentS sasccnsnenccncccnnnccenccercensanscsesces wea seria 


Distributed to shareholders in accordance with agreement dated September | 9, 1971 no eee 


MORads SGT SAS]: eieya:e(acolalal a aje}nin/a{mcmjwiulninj assess) nin)asnvaieiajnlalsn a aievalmiecain, = faim a 
Deen tee ee SS earaslelasials cium ria ale a cwie olw aim m6 ial) mim O eine ieinie yale (e sae Wea em Keo e aie ARR me Eee ee aren 


Surplus, December 31, 1971 waccnuasnnncccunccccannacnennnnncuserencsseserrrenseanenwcrancees 


$ 


730,690.00 


118,429.00 


$ 


$ 


909,119.00 


1,085,718.00 


(142,654.00) 

(515,018.00) 
49,337.00 
288,498.00 


___161/ 429.00 


$ 


927,310.00 


(18,191.00) 


626,655.00 


14,927.00 


$ 


$ 


14,927.00 


18,191.00 
32,346.00 


991,045.00 


$ 


$ 


641,582.00 


(626,655.00) 


Nil 
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TABLE XXVIII LA PREVOYANCE COMPACNIE DV ASSURANCES 


THE PROVIDENT ASSURANCE COMPANY 


HEAD OFFICE - MONTREAL, QUEBEC 


Incorporated - 1905 
Commenced business in Alberta - 1955 
Licensed in the Province of Quebec for life insurance and 
Licensed in New Brunswick, Quebec, Ontario, and Alberta for other than life. 


OFFICERS 


Chairman of the Board 

President 

Vice-President 

Vice-President 

Executive Vice-President 

Vice-President, Life Insurance 

Secretary 

Treasurer 

Agency Officer, General Insurance 

Information Systems Officer and 
Assistant Secretary-Treasurer 

Claims Officer, General Insurance 


Etienne Crevier, M.Comm. LL.D. 
Camille A. Lang, M.B.A.,C.A. 
Roland Bock 

Paul Curtois 

Pierre E. Lemay, L.S.C., F.S.A. 
Roger Marcotte 

J. C. Martin 

Maurice Rene de Cotret 

Jean Baillargeon 

J. Roland Girard, C.A. 


Jacques Gobeille 


DIRECTORS 


Sorel, Quebec 
Montreal, Quebec 
Montreal, Quebec 


Lucien Lachapelle 
Camille A. Lang, M.B.A., C.A. 
J. L. Levesque, D. Sc. Comn. 


John G. Ahern, Q.C. 
Lionel Baril 
Wilbrod Bherer, Q.C. 


Montreal, Quebec 
Princeville, Quebec 
Quebec, Quebec 


Roland Bock 
Andre Charron, 
Paul Courtois 


Etienne Crevier, M.Comm.,LL.D. 
Marcel Faribault, LL.D. 


Gerard Favreau 


COMMON 
No. Par Value Amount 

PuthoxrLTed waccccnetsscwoncmiecaenaansageniuavencecassavee 5,000/000) | S100 esses suuDMaMinaD 

Sibeontaee ae ve sae ally orn wose lala ns woth brome ete So EO 500,000 $1.00 $ 500,000.00 


Paid in Cash (or Stock Dividend).......... 


Premium on Capital Stock ..secooes 


Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 


Q.C. 


Berthold Mongeau 
J. Rene Ouimet 


Gerard Parizeau, M. Comm. 
Jean-Paul Routhier, M. Comm. 
Jean-Paul Tardif, M. Comn. 


Rene Thomas 


ee a a li ea eS 


Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 
Montreal, Quebec 
Quebec, Quebec 

Montreal, Quebec 


Antoine Turmel - Sherbrooke, Quebec 


AUDITORS 


Curtois, Fredette, Charette & Cie. 


With the Government of the Province of Alberta $55,000.00 


CAPITAL STOCK 


CONTRIBUTIONS TO SURPLUS 


$ 500,000.00 


Total 
$5,000,000.00 


$ 500,000.00 


$ $00,000.00 


$ 83,000.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


Investments: 


POMS) ae ova in 5 slotwinta’ntelwisisverate 
PSO Nylet an) =: wl aveiate 
PED cobs red GS Si eta teh aay Ae ta baiat etn ay naalinl aiiada| epesel(nfevel sey el w/oial/syatensborensvevoraiinievavevencuarehe 
Subsidiaries, 


Cash 


Investment income due and accrued ... 


COMPARATIVE BALANCE SHEET 
(Other than life) 
ASSETS 


SS SOSMay tS Sure uel elk lectesl elle ert yeNS ea vase aywitayed wifalheraiies dvetareraveyslavecwpevenereyeia 


Summary of investments (Sub-Total) .. 


Bnount's due Grom agents and brokers: 5 cin eee’ an emenintsie nc ela/n niet wie iain let laine rere 


PROMS MOWER) Oye ETM SATS! on felel aiailelalelain/oialeraym,ainidledeis,mlateve/sielsvarniaralaiasavere 
OEGIa ASSES ejaiaalersreiarn 


Deduct: 


Unearned premiums extended at 80%, 
Additional policy reServesS .sssc.ueceneceas 
Provision for unpaid claims and Adjustment | EXONS CSiuiielaleinta einikeliaiaya(afete 
and brokers’ 
BHOUTES TOW ENC LO! MEMS ES) (ay sis a a.ea\m\e)0\© clin s/e)ale.= 
Depomaire Srey a SP SMta SES) tolsle wie win) w)nlale’ aa) w/e) e: ey ayn) a0 \m Wis mcaone Lei 
Expenses dtle atid ACCrUEd foe ees ww eeie waean 


Agents’ 


Gross Assets .... 


ASS et Swim Ole wel Clie ICG tea afalaiiatetele alielaleintalyiniaatetaiwtctars tale alan’) <i nlaiainin\ as afta mam, 


Total Assets admitted ..... 


eee eee et eee ee se 


LIABILITIES 


Gredich balances js assis 16 


eee eerste een eee ee eee ee ee ee 


ELovbeiom fOr LINCOMG AI. ei sal nim n/n ie) alas = AR one Cs cieeror TOO Ch CoO rican 5 - 
CRM tee TOS alah alain mmm) ale nie’ we) ruomraiaynin)(a) yay aja ister aieitala  abeininitel kiN entailed sina edn tal sutioal Rona 
itejeciih Wekaeniili snes) payciscqenicccncnocmomoccoract 


Reserves and Equity: 


Reserves: 
General . 
Reinsurance ceded to unregistered COompanieS weeceeeaceeues 


ee ee ee a 


Capital and surplus: 
Capital shock = Paid .weaccsannnersene ACHIAOIO OIA Homtnrrorceced 


Surplus = Contributed ..enseunn 


= Retained earMNingS sssaccewassesunennnnerernnne A pOn neo 


Total liabilities, capital and surplus ..... 


$ 


$ 


Current Prior 

Year Year 
20,656,361.00 $ 17,901,732.00 
2,194,278.00 2,181,473.00 
3,825,490.00 3,875,272.00 
186,714.00 186,712.00 
26,862,843.00 $ 24,145,189.00 
454,643.00 534,925.00 
390,466.00 324,209.00 
4,113,188.00 4,065, 365.00 

82,410.00 - 

128,405.00 136,257 100 


$ 


32,031,955.00 


$ 


$ 


9,205,945.00 
278,855.00 


31,783,846.00 $ 28,927,090.00 
Current Prior 
Year Year 
11,164,315.00 $ 10,395,331.00 
65,453.00 - 
13}, 097,272.00 12,036,335.00 
19,719.00 88,339.00 
= 317,948.00 
69,618.00 509,031.00 
392,012.00 399,854.00 
450,000.00 - 
66,238.00 51,062.00 
25,324,627.00 $ 23,797,900.00 
250,000.00 $ 250,000.00 
495.00 390.00 
500,000.00 500,000.00 
83,000.00 83,000.00 


5,625,724.00 


> 


31,783,846.00 


4, 295,800.00 


$ 


28,927,090.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


(Life Branch) 
ASSETS 


Bonds owned by the company «ecsncvcccccsscccnensccensnsnessssesenesesesnesseaserecascssrses 
Stocks owned by the company «ccccccccvacrccnccencccsswessueeausessessevasenssssesseeresssces 
Mortgage loans on real estate wussncccncencccenccsnanenseeasenescssesesaseseracsseessesssene 
Real estate owned by the company not under agreement of sale, less encumbrances: 

Cther .wcencccemerderssesmenerateume a mw (ri ww tes er imal (eof fa itm wif we le mi Sl teed 
Policy loans wcsssscveuscccccccusannveewaserenn sector ennenaeeretns anna asarnndweesesnerennuea 
Deposits with trust companies for investment ssscncnescnenenanecrenecesansscervscnressscuves 
Cash nase snk en ase eames win 6 en oe ene w wsie ween eirae mae 
Investment income, due and accrued aasvccesnncncnessccusncenntuseuestenteensesecneennecences 
Outstanding life insurance premiums and annuity considerations seccccsenseceraccaceasncnases 
Accident and sickness premiums due and unpaid effective after September 30, 1971 ..csssesees 
Amounts due from other companies on reinsured contracts for claims paid w..csesecceccsceusess 


Total ASsets sssderes eerie nds weer KORO e ee eee 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force eaaceaaccnccraneresccces 
Aggregate reserve for accident and sickneSS INSUFANCe waseennacnseiunccenevecncscsenesensuse 
Outstanding claims under insurance and annuity contracts, 

including proviision fox unreported cladmS is.cetc.epe.e re o.0'6 win m wip oman mem mie len) ae aw nlela le mae 
Amounts on deposit with the company, pertaining to insurance and annuity contracts 

ands including: interest aco wmn la torte smu wise ele imin:e) m/e ewe wm pew im mpm) oem metre nt a tam 
Insurance premiums and annuity considerations received in advance, 

including $ - aor denk And. SESkNeSS PF eSME WIS x x wie win wo nce elle a alice fe nm, w/in WO ital th pt clo 
Provision for dividends to policyholders payable in the following year «ssssunceesvoncncanes 
Provision fox Group EXPSrTenGe DeL UT: ajatarwcwialn ie evel me ceiw py arcaiw sim (ot/i pled wim iel wei wiiiin/nlceti: alin! eo nial ladle aimee erate 
faxes, licences, and fees; due and’ acexrued) coe w wcrevsm wn ay ai miava'/eveyay ail’ wlasetyaionmpales/ saya wialaliacet a asbarer aut ian eeetataeDaTe 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $41,761.00; Accident and sickness $ - einitaYalaiatialua(ave: a aieteteldelwiacomwhetetntera ate 
Amounts received but not yet allocated .wcssecuccness am ww wa wider Sheer Lara ah eh Wr wee ore eel fa wlohe nO a 
Outstanding accounts: «e wiewia aie wow ome mim mime me mie we imei pert tie bei ei weir ise po stR Fah nAha oS ptt ain aS Oe 
Miscellaneous creditors «ssecaces hae me aaa sclae ctr —TETETEAE LTTE ri Te eT Ter er 
Reserve! for investment PIMGEua ELON sejera areal alwln!sim/etarwt eo win wyuihlish winiwietarse myatut a wait nha? koh mts wi ee an) aie ieee te 
Reserve for ebligaticna dn default » . sienweiewata & scalp cate ay wale char enwmGteriarerein arate anise a riaie ane a a a a 
Reinsurance for claims’ an lieu of reguillatdions teem ne winimmeln miele! n iw iminia tale lxehareahe Miele nue iene ie toersoees 


2 hyo = Oi Mag ied on ON Re yt 7 Se Ree CEE ACCOM NCR PIE ITC Ero ws ame 
Duss. shareholders) LUN: v.c:ninve.aiwiets wininva’w @ ainia) Wise oe minin sowie ate eleva \ecnvern iaiurate in ate ieneieie aieare sine bens eare nena 


erg. hite Mle N ee rns ne erie mer ir oie Him eimai coi hha 


CONSOLIDATED BALANCE SHEET (DECEMBER 31, 1971) 


Assets 


Other than life branch as per Annual Statement Form No. S-6 wsseeneeeees-s $ 31,783,846.00 
Life branch as per Annual Statement Form S-l wweansaesannuwewnn tuwnanee sun 19,530,287.00 


$ 51,314,133 00 
Reserves: 


I EE OIC TIC RICCO SEC OE et eee re arte ae Pe Oe omic a 

Reinsurance ceded to unregistered companies wcscscecuccccccceccccuccs 
Capital and Surplus: 

Capital Stock: subsor ied) asic pale) dan mate aie w aniseiiwin vee wee mdaamoe ane 

Surplus win sharenolders Lund swaewsase emer oct wees mace en eme conten 


US LA yw. ol ism ar Wiese pwn Ts IW aN ms i DUM PR emt R MPR a a eee 


$ 51,314,133.00 


$ 16,091,200.00 
319,102.00 
978,021.00 


178,406.00 
1,299,118.00 
1,120.00 
6,920.00 
326,534.00 
191,499.60 
127,863.00 


—___10, 504.00 


$ 19,530,287.00 


$ 17,369,656.00 
116,242.00 


$66,163.00 
40,929.00 


86.00 
1,000.00 
59,204.00 
7,640.00 


41,761.00 
56,884.00 
3,714.00 
51,061.60 
5,400.00 
$4,250.00 


23,900.00 


$ 18,397,890.00 


“151325397200 


19,530, 287.00 


Liabilities 


$ 25,324,627.00 


18, 397,890.00 


$ 48,722,517.00 


250,000.00 
495.00 


500,000.00 
1,132,397.00 
5,708,724.00 


$ 51,314,133.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


(Other than Life) 


Current 
Year 


Weems meetin) Wadi OM) fo lolelsra sm iets ejn)iaielieimiavelofe/aiun uilevmyai(a\p/e-s ue ayn w[e:a)ale/ere eave ava.eyece 
Unearned premium and additional policy reserve adjustment ssssceancccceces 
Net premiums earned .wssesacene wate ays \eye 


é ; ‘ 23,064, -; 
Net losses incurred including adjusting expenseS ssesevecccnccncncacecesuns $ 64,202.00 


14,212, 435.00 
8,851,767.00 


4,362,763.00 
3,958,974.00 


Sub-Total .. Saneacoconinesaae. 8) 
Commasstonmand al lowanGeS) aise aves aus ots eis yleleen(eeuueeu~ baewine 
Mens eae Os OS mee taratniate minienVale/n csieialnrelel ate totale reietal aieietarel eal eiatain's 


Undexwriking iprotit or (loss) s.c.acsntemsnn. O 530,030.00 
Miri BLM Ee FING OW CM alafepefotay ja etela,s)s\'s n/are)-s/a/a\einreteistainveosialale’piaieialatnialersava melas siere vale eters 1,606,058.00 
ORLeraMCcOmMemanG mex seNGHeMace: sia\c/ajals)aie/ais"e(e\s\s\e/uierseisiminie @ wlusain maeyuls/aie-p wie-niw.avacalais 4 "194,00 
Net profit or (loss) before income taxes... $ 2,136,282.00 
INGBUG HERES oeaAgconaotrovop sob OpnUC obo uo DOOUDOODOUADAD Onn An OA Gocco r anne 450,000.00 
INGE fener tere KOUVOSEY! Gaeneoegepcootonabarnas che whales Glo 


ee 


SUMMARY OF OPERATIONS 
(Life Branch) 


Premiums and annuity considerations: 
linings slakstogetiiecy Gel PhmbnohAS ROGo nono oocouocouooomconoooUnooodoodoade, 6 4,979,478.00 
MGreniclenye Ghatell FryellarGys aliniks\ehaskieies Ayo 0 conc CeO O DOD Ann n eo mReaeincc cron 470,197.00 


Net ANVeSEMent INCOMC Sales cwcia nea ccsclaaecsnneueseaesnswnasceanaunen 
Ma acelal tiveOuUs eviOMweu ites ts cit ralsle)s)a pine \elehe a/olaisvarens\ein((m)esis,a.ania acme piwioe oamtnlig aie ome inifui amie in inipc a uckiele aie ea a 


Leotal Income «awe. 
Claims incurred under insurance and annuity contracts, 
Other than under settlement annuities: 
ilahieo tnigooganeoecuitel chkaetilerey Aan onooodorneooosococonoencomnorcdo 8 1,733,940.00 
Accident and sickneSS inSULFANCe woanvncasensencnscennnasecseenne 415,871.00 


$ 2,149,811.00 


ee eee ees e eee eee es eee ee eel eeces 


Payment under settlements annuities weccsenarecensnnctnctesesscueserersnen i2, L67..80 
Normal increase in actuarial reserve sncssuensuennnanennseenceesanecunenns 1,892,363.00 
Increase in aggregate reserve for accident and sickness insurance ««.see-. 30,349.00 
Interest credited to amounts on deposit with the company secueneeencecenes 1,891.00 
nicemeaioron! To lcilidisy Vale ateleler ini sinia wints)x!uinia/a ca eis ela wix{alwiujm s\s(m/s'ain esp (ale/wle/miaiwiwialniwls/ple)=n 9,664.00 
Taxes, licences and fees, excluding investment taxeS wesceecesansenenucons LUO, LS6i00 
Commissions on insurance premiums and annuity considerations se«sseeeeee cr 1,118,679.00 
General expenses secensvcnnannccnccnaccenssccensssesessnssscsesereenesesue Sa ost ore 


ee 


Dividends to policyholders wcsscanccenerensensncescesn 


Group experience refund weasnccscccsceennsccseccesssses 94,145.00 


Balance carried to surplus account wseucccenercnensssees 


SURPLUS ACCOUNT 
(Life Branch) 


Surplus, December 31, 1970: 
In shareholders fund wacccccccccnnccsccsnccncnnseseeesnensccnereesnnscesscesacsnsasesne 
Increases: . 
Balance carried from summary of operations saasevacennewvenenncenes 
Net capital gain on investments ..-seeeeeees Gia e apdpalmiol dima Re 
Provision for investment fluctuations eseeseseccceeenecernencensce 


Pe ee 


Total increases «.- 
Decreases and dividends to shareholders ..... 


FO PEOCIOArichceciein art car WEP ice iC ace tear Oh Ps i Ch PU GCM Te LU ALU 


Net AncreaSe seccesncurccenesensunenseessnanes 


Surplus, December 31, 1971: 
flere vais etoile ee CUTICL, fa epataiwinlayninie alnieia wale!) sleiialwia)aca's| (ere) w/sim\s saya) sine sim) 6 ea\eie/e\e.ja/eye\eie\eis).s (Si ale)s.0 8) #\0 


Prior 
Year 


«-» $ 23,898,638.00 $ 21,124,372.00 


(834,436.00) (239,079.00) 


$ 20,885,293.00 


13,665,642.00 


$ 7,219,651.00 
3,856,934.00 
3,752, 310.00 


$ (389,593.00) 
1,340,664. 00 


600.00 
$ 951,671.00 
$ 951,671.00 


— 


$ 9, 449,675.00 
1,208,326.00 


So 45 756,00 


$ 6,662,757.00 


5 6, 467, 981.00 
$ 194,776.00 


$ 896,598.00 


$ 194,776.00 
40,023.00 
1,000.00 
$ 235,799.00 


en 


$ 235,799.00 


$ 1,132,397.00 


———— 
ee 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


(Other than Life) 


Net profit or loss ..... I ape m0 wf ees LN lS a as WO 
Changes in unadmitted ledger assetS sseasnacenennsnncccscnencrnwccsnasenae 
Changes in reserve for outstanding reinsurance ceded to 

unregistered companieS sscccceseuceecene 
Additional depreciation on building .. 
Dividends declared wcascccvansamannecnseccsspecresecenananan rss nenaa cme seine 
Changes in reserve for markets fluctuation on Stocks ssesecesnnsasesecceee 


Potals saseeescas conse eee Re D mia i 


Net increase or (decrease) 
Earned surplus at beginning of year wuccnceccennensaneenccnseseeescenssene 
Earned surplus at end of year sncsaunananronranresnOucueee enennnecce nus ne 


eee ee ee ey 


Balance at beginning of the year ... 
Patd@ in during thie: year cis. eia'weiarwmaisimin wim mie) sim(dss ie; Mim elm a winnie aie oxi win weenie: wise 
Balance at end of the year ceuccunnennennseneusecuscusesensscssvane 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 


Other 
Than Life 


$ 24,670,260.00 


22,984,172.00 


$ 1,686,088.00 
194.00 


$ 1,686,282.00 


STS OMLE | SMALE sin ogy mS, we, WL) 
Total claims and expenses .... 


Gthen ineome and. (excpemete tro) een a ele im hernias R/oesare.otee einai 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross 

Premiums 

in Force 
Property sssessereesesevens 5's) aq we ele a Se MSI A See ep Om OU. 
Brack ermesot Lee 5 D5 pay UAH AY chu) rin spr ay ws ml, ea Tee re pm 8,556,823.00 
Butomebile = Personal accident «cae cuvumalelkimae simwicye eevee 407,347.00 
Automobile - Other ...sercus eT tie ee re 3,686, 366.00 
Fidelity eV i a i ee as my al fener) fm RD TR 151,207.00 
Surety seseeeeeeeeeeeeeunens al ac) RS a tT RT 318,439.00 
(Re Mh ns ee Tee ree eR TC he eer ee revel 27920, 8L5.00 


Bod Ler ariel Ma eler re etre n conical st aia wiacele mimia 94,389.00 


Totals wu. $ 28,479,081.00 


Decreases 


$ = 


105.00 
6,000.00 
500,000.00 


$ 506,105.00 


increases 


$ 1,686,282.00 
30,747.00 


___119, 000,00 


$ 1,836,029.00 


$ 1,329,924.00 
—4.295,800,00 


$ 5,625,724.00 


Capital 


$ 500,000.00 
$ 500,000.00 


Life 
Branch 


$ 6,662,757.00 


__ 6467/981.00 


$ 194,776.00 


$ 194,776.00 


Reinsurance 
Premiums 
in Force 


$ 130,589.00 


7,983.00 
104,294.00 
74,983.00 


___94/120.00 


$ 411,969.00 


Contributed 
Surplus 


$ 83,000.00 
$ 83,000.00 


Total 


$ 31,9333,027.00 


_ 297 452/153.00 


$ 1,880,864.00 
194.00 


$ 1,881,058.00 


——Sa eee 


Net 
Premiums 
in Force 


$ 12,610,106.00 
8,556,823.00 
407,347.00 
3,686,366.00 
143,224.00 
214,145.00 
2,448,832.00 
269.00 


$ 28,067,112.00 
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TABLE XXIX 


THe Riis Lows RMP Ne! Ss 


PN SU RA NEC Ee (CO MEE ANY 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1908 


MUTUAL 


DU, ea aS 


Commenced business in Alberta - Prior 1939 


Licensed in the Provinces of Ontario, Manitoba 


Saskatchewan and Alberta. 


OFFICERS 
W. T. Cummings President 
S. T. Wake Vice President 
A. F. McDiarmid Treasurer 
J. Wright Secretary 
DIRECTORS 
W. T. Cummings - Winnipeg, Manitoba Stewart Ford - 
oS. ols Wake - Winnipeg, Manitoba C. P. Loswen - 
A. F. McDiarmid - Winnipeg, Manitoba W. L. Milne - 
Cr, He (Clark - Edmonton, Alberta L. F. Westrum - 


AUDITORS 


Thorne, Gunn, Helliwell & Christenson 


DEPOSIT 


’ 


Penhold, Alberta 


Steinbach, Manitoba 
Winnipeg, Manitoba 


Briarcrest, Saskatchewan 


With the Government of the Province of Alberta $15,000.00 


COMPARATIVE BALANCE SHEET 


ASSETS 
Bromuars = Wenelsahe Syeda ont Glee 7/485 (00) A Agiqaacen Ge ou gud CUO Oren rior ee ooccd on 
ehh Meetaterete ra wta/atetare sia aistetaisrs eletayetsrsters aiche/alsrs/n eats (ata s\ai's/s\'on/9) nile Aincdocoacodoenecto 
instalment premiums receivable .aecssdantennneasanewanscaeennene Sapo 


(OBA HAS CIRE Hele eth IORI CIO CHA CEIE aeRO ene RE RNCEETPRPT ENE TC 


Gross assets 


Deducts Assets NOt COMLihed Geewes cls eeweleuee was seems vinw up wnan semen ne = ms 
Total assets admitted wecasncnncccensnuscnce 
LIABILITIES 


Provision for unpaid claims and adjustment expenses ..«««--- 
Expenses due and accrued wacuccncvnncnnenscccnnes 
Provision for income tax sesensasccusanes 
Other liabilities - assessment guarantee depoSits wseueuseennarennracecnes 


Pe ee 


Total liabilities ......+.. 


Reserves: 

Statutory reserve seasencceees 
Surplus: 

Retained earnings .sacasscsnecevnse 


Pe 


Total liabilities, capital and Surplus cseceeeseevaceennensnarrecenananace 


Current Prior 

Year Year 

1971 1970 
$ 162,451.00 $ 177,406.00 
13,073.00 17,208.00 
3,688.00 2,733.00 

460.00 - 

$ 179,672.00 $ 197,347.00 
i132 00 10,614.00 
$ 178,539.00 $ 186,733.00 
$ 800.00 $ 650.00 
500.00 400.00 
831.00 62.00 
50,468.00 72,911, 00 
$ 52,599.00 $ 74,023.00 
35,000.00 35,000.00 
90,940.00 77,710.00 
$ 178,539.00 §$ 186,733.00 


Se 


ee 
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(THE RETAIL LUMBERMEN’S MUTUAL FIRE INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums Written cesesceeeccetscreceenacsnnceeeesesseeesarsnesseesuees 
Unearned premium and additional policy eesccseccscecsnnscnneccsnnssenccees 


Net premiums earned seccnccnccuvesacescsvees 
Net losses incurred including adjusting expenses aeccecceneucsssesscessces 


Sub Total civ neeae mens 0.0.0 0055 ce eee wes nine ee 
General exPenses ssccccescusccsscenenssencens aces eesccsuennawnanenesnaueseas 


Underwriting proffer om loss)! uecne meine e's 
Investment income sssscceunvecnccncesenccenenuaneccceceenesescscssscnsssas 
Other income and expenditure sscsccuccnvcnccnsnccenecrcuncauseensvcanseses 


Net profit or (loss) before income ‘taxes .deaencursuecesceaneucsasmuent sda 


Income taxem sccunveccacesesacancendews anes sur ae sresacsuennawwenwxenenwnwn 


NeeEN probit pez LOSE) Gemtaeieateuaca ete ots ievelereceterale os 


Current Year Prior Year 

$ 6,304.00 $ 5,278.00 
$ 6,304.00 $ 5,278.00 
828.00 382.00 

$ 5,476.00 $ 4,896.00 
9,252.00 9,075.00 

$ (3,776.00) $ (4,179.00) 
7,471.00 7,631.00 
10,826.00 20,277.00 

$ 14,521.00 $ 23,729.00 
831.00 171.00 

$ 13,690.00 $ 23,558.00 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Net profit or Loss wevancaxvevdowacunehweus sie tktnann Oe tween eae wee Wie ee 
Changes: in unadnitted Ledger aasets \..0ccccenenk wen ky Welw ties © nes Ewa meee 
Changes in reserve for outstanding reinsurance ceded to unregistered 


Companies essuneusresteaangenne aes aes eln alem ae wield aimee ie ewe we eee i 


TOTAL win/aim more wane artis 5 a6 aaj m ye ain s esate aie)e aru are 


Net increase. on (decrease) Geenecacw wae ala did meyala'um Mare ela a ot alain alae ere eieiela alate 
FARE nine, ae, Dein) Gi ORT arene w/a eeermiemipb eis woman enter Rimier hea oe a mieten Mowe 
Earned suxplue at end of seat savea wien aoe ws Winiekis eum 0 a aiechnix oinlseiatainanmiaeyeinn's 


EXHIBIT OF PREMIUMS IN FORCE 


Gross 
Premiums 
in Force 


PROPEL EY 0 iu hinivinn a nielnece ncn W wikinu/e alae n ala nremaie nie hia ate amie nia emi LO 20,265.00 


GELS om atemiemaiowusimici ma Uo 20,265.00 


SSS 


Decreases Increases 
$ = $ 3,749.00 
460.00 - 


UD 


$ 460.00 $ 13,690.00 


$ 13,230.00 
$ 112,710.00 
$ 125,940.00 


Reinsurance Net 
Premiums Premiums 
in Force in Force 
$ 13,961.00 $ 6,304.00 
$ 13,961.00 $ 6,304.00 


=—————S rr 
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TABLE XXX 
SG OSE Tish ie YOUR) & INSURANCE 
COMPANY LIM ror ep 
HEAD OFFICE - TORONTO, ONTARIO 
Incorporated - 1961 
Commenced business in Alberta - 1963 
Licensed in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, and Alberta 
OFFICERS 
The Rt. Hon. 
Lord Thomson of Fleet Chairman 
Kk. H. Doyle President 
R. W. Broughton Executive Vice-President 
S. F. Chapman Vice-President 
S. L. McCabe Vice-President 
W. J. Rogers Vice-President 
R. D. Abbot Secretary-Treasurer 
N. W. McDermott Assistant Secretary-Treasurer 
DIRECTORS 
kK. H. Doyle- Nassau, Bahamas S. F. Chapman - Port Credit, Ontario 
J. A. Tory - Toronto, Ontario S. L. McCabe - Clarkson, Ontario 
The Rt. Honourable Lord Thomson of Fleet - Fulmer, Buckinghamshire, England 
AUDITORS 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants 
DEPOSIT 
Reciprocal deposit of $506,500.00 held by the Government of the 
Province of Ontario pursuant to uniform deposit legislation as 
security for contracts in Ontario, Manitoba, Saskatchewan and 
Alberta. 
CAPITAL STOCK 
COMMON 
No. Par Value Amount 
AGE OT Zed aldsisels anita s cles a Wales chee hss emu mewnassiees aiata(axa ere tal mine wie tmrahate ween 0,000 $100.00 $ 1,000,000.00 
Siilecehbleyscle acoA HI CRnR rE DEB A AODCInCIN Cn @ Orr Dorit ocior tr ieiceaint tamm fier Sane 2,500 $100.00 $ 250,000.00 
$ 250,000.00 


Paid in cash (or Stock Dividend) sesweseeececnesseenenncneceennece aetna o. ate 
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(SCOTTISH & YORK INSURANCE COMPANY LIMITED - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 
Year Year 
ASSETS 


Investment: 
Short term deposits and money market securities wsesscccsecssscceessee § 2,979,560.00 $ - 
Bonds - Market Value $1,369,732.00 wesncusceevccvscwveuvevssavcenaeuns 1,434,103.00 3,691,523.00 


Stocks sesccaccessceccrsuseestustcverseseugevendennaonactesanseecenss 1,587,081.00 1, 470,177.00 


Summary of Investments -Sub-Total .......... $ 6,000,744.00 $ 5,161,700.00 


NCSA SED reece sist on ses 6 ak WS IL ww mln hn inl Oa Nhat orc rr oo 350,888.00 77,119.00 
Investment income due or aAccrucd sscavenannenconconeecensenccecenssaucsune 35,731.00 17,645.00 
Amounts due from agents and brokersS «rscsceunvcncncaucesnesesvecnteneeenes 1,495,222.00 1,439,807.00 
Amounts owing by reinsurers sesceccacscccveswccnenccseseusonsesesusesccuas 180,295.00 228,767.00 


Other assets pcevccccncenseveneenraccceca ses erenRes Uses eet SEN eee Ere we www ® 51,384.00 


Gross Aeecks Veesedctnedvwnveuncesoenatsecm=s 9) “8,014 26400 Soa Gb S25 usu 


Deduct: Assets not admitted wacssecescccsvcncccnsccencvnwsececconcressencn 132,779.00 165,252.00 


Total assets admitted scccussancceraswarsess 9 7,981,48500" Se 6,759 780.00 


LIABILITIES 


Uneariied premiums externa a QO ws <cteie xm min wis w/ainin te nimie minpebeiaielsekie mteleicetsieine eee 1,122,559.00 $ 993,277.00 
Provision for unpaid claims and adjustment expenses cecunsceusucsesceceues 1,521, 376.00 990,265.00 
Reavte* and brokers” credit Eelagcew dick wuegns nies colle ab ak amie ocae mwomabe 23,936.00 13,008.00 
Buyouts owing: tte: Pek einer es sian tenis som ain aya pceiiein aietalel ws @ areiere mai tpapeis ie imuttareanein ys isue 1,650,554. 00 541,000.00 
Depostts Brom) Peis ene isis ceay i eiein ein’ e/e we alwie’ in fe eraiocint(e;m wie imp ia vw repeal el aterayecaicte tei lare 1,839,869.00 2,890,253.00 

ASAIO Sots eos veer 13, 7 LE. 00 17,870.00 
PEGVLSLON" TOT ANGOMSYEALy me wtalcareipiaieis lene este mela aalediaia a Rca Aarne ete laren ey ere RCaIene 109,424.00 110,966.00 


Other, ULaERa Les jo caer w aim wie’ se\ese celal eto laliayaibieyalin(a io alma fare mh mie matt ora 369,200.00 204,270.00 


Doel Qaialoi Ces hae verte tele telaleiale ia mein idcayetsusveteicretd mani 6,650,629.00 ¢ 5,760,909.00 
Reserves and Equity 
Reserves: 


Reinsurance ceded to unregistered companieS wscacevececccccccccceceacs 224,742.00 92,712.00 
Capital and Surplus: 
Capetal “Stodk? =~ Paid ‘ewiste winialoiciaanate mio. ecetalv caine leista epee elle ie oiaieiaa anieiare 250,000.00 250,000.00 


Hunplns: = Rete tied exsnd ngs. /cima cata valem ajein om mcavereonte ete tae teyarsie ie hte fareeleaia av eee 856,114.00 656,165.00 


Total liabilities, capital and surplus ..... $ 7,981,485.00 $ 6,759,786.00 


Ss 


STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 


Decreases Increases 
BSE OR GEL Er, Metra apace rn raw minsnracniieiurecalerayacalwiartiat ow eymieraraia tarsi ohm mich ete NERS oe ES - 299,506.00 
Changes: in. uiadni tied) Vedi erebe v0su semua wwe cen «hm ancamentaenimmeue clue - 32,473.00 


Changes in reserve for outstanding reinsurance ceded to unregistered 


SCONE EED es ain tes a a cd Wc cw) lt lil abn om te a eee ieee oe = 


132,030.00 


Totals ratte tee ence eee e renee eee een tren eenes $ 132,030.00 $ 331,979.00 
Ret InerSaue Or deur Gene) inwavienawanhoranreshaie aaertrt ot toe 
Earned surplus at beginning of year Le AES OEE, & ne gay aR SSIES EARL CE Wage 2 we 
Earned surplus at end of year Tet U ry eLetter er eC er ee eee 856,114.00 
Capital Contributed 
Surplus 


Balenos af beginning Of te year jase oonhw wawtnawaemecuewes 
Pead iu during the yaur wnvatrasaaecassicrscesresunerieer ese ee 


Balance at end of the year aS Semen Ae a ied ONC Wa sacle a Sree i $ 250 000.00 = 
ae ee 2 s 
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(SCOTTISH & YORK INSURANCE COMPANY LIMITED - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums written Riatatsiseiatsts Tiree 
Unearned premium and additional policy reserve adjustment ....... 


Net premiums earned ... 
Net losses incurred including adjusting expenses 


Current 
Year 


2,587,563.00 
129,282.00 


2,458,281.00 


1,598, 362.00 


$ 


$ 


Prior 
Year 


2,106, 842.00 
292,112.00 


1,814,730.00 


1,175, 330.00 


Sib-Total wes 859,919.00 $ 639, 400.00 
Commission “and allowances: o-cscsseccsvenun (476,935.00) (361,232.00) 
General EXPENSES ...eecneesces essa ennn ance sessssees 1,218,197.00 869,100.00 
Underwriting, profit or (loss)! sececs.s axeierara 1s 657.00) 5 IRAs A loo) 
IMVESEMENE AMCOMEG Sesae swe we a sid eee eases se ae ae ale miata etal sietetatelal=ysvatatatatets lait s neiths 295,941.00 Payal A (06) 
Other Dncome and expenditure scce.secees aiaiinbalatiatintatate tats i= iatadststntata ial elsiara|sbereteteneise 11, 308.00 - 
Net profit or (loss) before income taxes... $ 425,506.00 $ 346,654.00 
URGE. THERES Hingac eon OOOO AS Ato OO mp Roman mony Cm OMOOo win sim e/a) se sie e eim/ae 126,000.00 121,020.00 
Wet profit or (Loss) wscecse nee tens Seer decrees 299,506.00 $ 225,634.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Gross Reinsurance Net 
Premiums Premiums Premiums 
in Force in Force in Force 
DeOpex Cyne ect ate oasviaieteiecerais. RE OT A, open ak eS .. $ 4,406,535.00 $ 3,930,776.00 $ 475,759.00 
ieheontolenltey oo clerks HOR Oo OOOA OOO) ICO e CEs eocrG maafalince tain Zi 8d Tp OO 1,587,466.00 789,727.00 
Aiveonobnlten—— Personal aGCCLGGHIE fisie so stais/a\elals s sla /ais sins «/s\/0)s\5 1a Do), Udo. OO 36,643.00 18,392.00 
idaeerielent thre, = (Cheese Gon ap ao ceciOc Oa eC OOOO OOO Cn iPea2i, oo. 00 881,681.00 440,634.00 
Rileielsony saoncaononoo Goo CO CUO O On Aa AOpr rnc arceS Aomori ae 277,894.00 209,720.00 68,174.00 
Tacatonln aya.) tala: mars; am Riera ay aretiete gates te ais cone saanoonoue Soqacmco 413,204.00 292,559.00 120,645.00 
Aecident and SickMesSS seceeseecsscnnnnce dodconsancin Goce Se eV IOO) 473.00 2,349.00 
Sugoi. ageonccscosnnoo 8,854,998.00 $ 6,939,318.00 $ 1,915,680.00 
NEB pogemaooocgnoc GOs ANDO Boe EDS Roo Sota Cope POO AS 271.00 203.00 68.00 
Wend aaaqn eyevefersiatetaataia, Sha A 8) ple, ASI Aloo) 5 6,939,521.00 $ 1,915,748.00 
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TABLE XXXT SEABOARD LIFE INSURANCE COMPANY 


HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA 


Incorporated - 1953 
Commenced business in Alberta - 1961 
Licensed in the Provinces of British Columbia, 
Alberta, Saskatchewan, Ontario and New Brunswick. 


OFFICERS 
M. Adam Miles Chairman of the Board 
H. J. Seed President 
J. M. Burnett Secretary-treasurer 
Kenneth F. Rudd Assistant Secretary 
DIRECTORS 
Dr. C. A. Allard - Edmonton, Alberta T, Ledley McMaster - Victoria, B. C. 
J. Cameron Allard - Edmonton, Alberta M. Adam Miles - Edmonton, Alberta 
Zane Feldman - Edmonton, Alberta Dr. E..As Rodko - Regina, Saskatchewan 
Malcolm S. Fergusson - Vancouver, 5. C. H. J. Seed - Vancouver, B. C. 
M. Klimove - Edmonton, Alberta L. T. D. Steeves - Emonton, Alberta 
AUDITORS 


Peat, Marwick, Mitchell & Co. 


DEPOSIT 


Reciprocal deposit of $530,000.00 held by the Government of 

the Proyince of British Columbia pursuant to uniform reciprocal 

deposit legislation as security for contracts in British Columbia, 
Alberta, Saskatchewan, Ontario and New Brunswick. 


CAPITAL STOCK 


Capital stock authorized: No. of shares 1,000,000 Par Value $2.00 Amount $2,000,000.00 
No. of Amount Amount 
Shares Subscribed Paid in Cash 


Ab beginning of year \sacaspsacenanade tpi arn mawnemaaa ste wwe vem © L0LpOne° 9 oi 1025 POS P200. UUM meine ee eee 


Reduction of par value of shares from $5.00 to $2.00 wesssaanune 1, 295,574.00 1,295,574.00 
Bie Shel cee vOaT sears digi dimlaln a iesniesimie aie eimre ini losie i inin iam cat ede 916) 5 relia sige ee So ee 863,716.00 § 863,716.00 
PREMIUM ON CAPITAL STOCK 
Torah anon Pasd an beginning Of Wear. sence nena baie nas Wein WAN Sw Aw mle elnretNlN heme hie Rie een Orie Gte $ 872,155.00 


Amount received during year - arising out of a reduction of par value of 
shares from $5.00 to Sag00. wien puns ce amn name bins sa nig wws hae union wink fe vinieine ee intone Seen 1,295,574.00 


Total amount paid at end oF year .cccvenvdneewsecsanewuecmaeieeees seins nace smile sale ae OmIR eee ieee oiamnnel maint cl emer Cn 
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(SEABOARD LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1971) 


Sto CheomOnlec yame Nem COM Dally aearalstaveteln/aiaiare aie aieatale/aiaiaraietatalcieaisisial «istattinlaie eratninele cmeretecten alana Gfoeine nae 
MOUL Gag eevoOans One Teal. @sitak eters ainlalsra)sielels iisiciaialnisiejels feleievatcimavers oireisicvreteialereinioe oie ie ceicnauiocndec. 


POLUCY ML OAMS watalalelela(atsianlniaietalniaieinia=inls\elaleja(aieaja/afeletmls aicretstetelels erere arate la/eteve loiais: s avaisia. efelar ave a rereinrclartietiac ce 


Ces opetetetat stalin xfuiale ia ta/olniaishalurelere/e!aisie.eleiainiaiai(a/a)siata'(s,a\a) s76/e/njave, ¢, eis lesa ala) aero alate oko) slalaceiy nlavnalem icine oom cede 


dive stHenu an cone clive ancl cel CCIM tela/ainjsis s}stejsis/e ajsie/ejsfers vie cinieie epee araianin cin etieret ann cciomenien f 
Outstanding life insurance premiums and annuity considerations cscsccnacecccccccersccececece 
Accident and sickness premiums due and unpaid 

eitechime atten cepbember SOthob curnemt <iear js ajaslcrn seit ineiscisie care ave ciele a creteleiecciaw ues cae 
Amounts due from other companies on reinsured contracts for claims paid wessecsscacccscerecs 
Due from Rersurer i= Overpayment (of premiums) eae eu<ce's int eee tlaloole aiken eaaie vicw eels eeuectemade 
Due werominernsuner = Experience rating, refunds ¢sice<c css sue elem ulsieaemn ete wiatwinials 
Cash surrender value - Life Insurance Policy on President ...csseeeees aie wie (sas 
Muscelianeous) Accounts: ec es vialoles laine isis sve cule sialaintelninie ¢.s)atu lala Bistar eleva a a a mre cyainia cablats © asia @ule nee uleae 
SAOSIN CLMMELITLCL SUE etal et eto lalat fobs cus) ainel ates (aeat afore alstalatelace slorete el atayeyalara thererelaatetereitere ec melatecimtere an) cieinisle vremtnicnce 


ROT CAS Stes Melelatntets|iatetalnlatinYelni= fmiatajetetateicts fallaistuietelstaisiatetsivia}slalela’s\elctelacets 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force sseecensncasnecnesiaamnaan 
Aqgregare ceserve: Lon accident and isickness INSUTANGE: seis ans me ev sau se elaix s blancs selene sieinie iain 
Outstanding claims under insurance and annuity contracts, 

PrciNeance pProyustom fom Unreported Clagma: sian e pie mien aie aa wieaiaelais)s nize ane enim aa (apa ein a.e ae imi oe 
Amounts on deposit with the company, 

pertaining to insurance and annuity contracts and including interest accumulations .... 
Insurance premiums and annuity considerations received in advance, 

including $ - accident and sickness PremiumS weeceseanee 
Taxes, licences, and fees, due and accrued ....e. 
General and investment expenses, due and accrued . 
Amounts received but not yet allocated ....ee....s 
SRCSpe s OGr 8 Cg bbe l Ma ey COREE NCE URE p SERIE TIO ae ee eae ee icie.ietin varia iaialaliet eile] w (asta peiaiaiii ui !/aiaka mye" n 
Duer to: Mortgagons) — Prepaid! Property taxes sje misle's)sls sle/e,a\s isle © in/m/nia\elsis/a/nale/=jm see =a 2 0 2 
Reinsurance premiums payable ...seueeseceens . 
Agents credit balances w.s.sssaseee 
GjsiGie epier Olah eles So gon coor ono o man Ono rood HaScacHo 
Mandatory Securities Valuation ReServe wssececcnccncccncnccunnevacceces S0OnnoDy enn smes soogos 


Potealy Maabiawet Ss) scien a adintuiteiiestel ia kets tall erativtsrelteiaa tal mana in)avelretn 7a ee Str : 
Caplial stock Badd cacces anes nia aan 


SUMMARY OF OPERATIONS 


ts 


Premiums and annuity considerations - Life insurance and annuities «s+... 9% 2,685,682.00 
- Accident and sickness insurance wee 431,580.00 


Net investment Income .acccnacnsccosncecnanseustusseunensenaareuniarcane Ape cer oa an 
Reinsurance experience refunds wscesneneeccncercnnseenenenennawenrneneeeceesceseenssenenenes 


otal LCOS Baas mn win lan reise nia sae eye e a\ela win a ee a (le ne PL. 


Claims incurred under insurance and annuity contracts, other than under settlement annuities 
Life insurance and annuitieS wsssenecccccserasneasrssnsssscenweseseen YD 1,328,654.00 
Accident and sickness iNSULANCE ssvenecenaceeesneaensennsnencennacees 238,249.00 


Normal increase in actuarial reServe sssavnneccceessesaeseanenennaeeseensseeeseresreeaces 
Increase in aggregate reserve for accident and sicknesSS AINSUIANCE weeeeesersenesreesncensee 
Interest credited to amounts on deposit with the company .esceneeusneeaeenceen auieem series 
Gnterest Or Claims: geen aus nv« wwe ew som n\e ia eet om nim ee Wye) Win a mim) wm] WC 8a wm 8mm m/e am ml 


Taxes, licences and fees, excluding investment taxeS eseceseeucesccnscceccerecsssessccescnns 
Commissions on insurance premiums and annuity considerations ssseucuseeeeessnensaeeaeeacnnes 


Pe 


General eXPeNSeS weceescccccscnescccnencseenseenssenereneonaneneaeneneerens 
Dividends to policy holders ssceuseeeeceeccenncs 


HiLfoyrekly esaP CERT CLCIO TO IIe HETCRCRY LCICNCUICIC RC TCLICO” PCI NCIONT RCRA SCT ICICI ECHL 


Balance carried to Surplus Account sssncencseuncncenennreenanesnssenasesneeansssarses 


$ 3,026,217.00 
258,499.00 
1,603,578.00 
301,327.00 
76,288.00 
75,981.00 
73,943.00 


T2ELO2 00 
1, (675.00 
23,019.00 
4,226.00 
9,745.00 
1,563.00 


$ 6, 737,585.00 


$  3,.362),dda.00 
140,300.00 


349,270.00 
1,069, 452.00 


2,660.00 
40,122.00 
21,420.00 
81,004.00 

1,269, 422.00 
805.00 

1,524.00 
18,371.00 

5,632.00 


9,500.00 


$ Gol pelo. 00 
863,716.00 
1,667,729.00 
__(2/165/675.00) 


$§ 6,737,585.00 


$ 3, LL7,262).00 


847,642.00 


$ 3,469,130.00 


$ 1,566,903.00 


(204,294.00) 
27,600.00 
79,633.00 

1,765.00 
49,174.00 
257,730.00 
963,413.00 
153,629.00 
434,450.00 


292,571.00 
$  3,622,574.00 


oS 


$ (153,444.00) 
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(SEABOARD LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1970: 
Per SAM hdere ured’ Sle" ctanic’y'ctniullalafatis tala hltn'nintaloiw chute m aime al alien be mieten eta) 372,155.00 
In insurance and annuity funds sscsscssccceccancecnweuensennesssunsns (2,021, 261.00) 


Increases: 
Net capital gain on investments ..sccesaccenenncncnccceseucscnsssasessecscsnssssanucens 
Premium paid on Capital Stock wssccccnnenccnenecsensessusccesssescenssecsnccessssesssseccces 


Total Increase s.csenancnncascenannasswencauesenmnssasveuw us ca 


Decreases: 

Balance carried from summary of operationS sescccsncacscnnanesescecneusweucenaaucennnan 
Mandatory securities valuation reserve increase sssceccnncvecncenscunavecesceccussaseseanene 
Increase in actuarial reserves due to changes in valuation baSeS ..scccnccncnccsaccussasesas 


Total decrease before dividends to shareholders wssceccssceess 


Net increase before. dividends bo, shamenoldars cwiew anime wis «win ivinule witiciwjnneiniuts (wv a.e/win'ainiaeeteietetapaiens 
Dividends Eo SNAP GROLOGEE | aww aiainis:ujn\nia/aya’en m lois pier win ia jaiwiat einiMaAminie Onin,a/nlepeintmibssa sips /alaisipt's|aam a ieieeaeieteie cee 


Ret: LMCI eM yoo fesse pnw pv term fn eh TP we pe 


Surplus, December 31, 1971: 
En: ‘starcholders' Lund) steiais\n «inla's's\a'b'n swin/alsla'snelsla/a nio'v wielslaiujniaivialcctsawedswietd tpi sah ON). enone 
in Jnaurance and, annvitiy DUNs) soc wleiaye ries csepainje pera woala On mnie pais nae seieie ie (2,165,675.00) 


$ (1,649,106.00) 


$ 20,561.00 


1,295,574, 00 


¢ * Psie Tes 00 


$ 153,444.00 
9,500.00 


—__ 4, 031.00 
$ 164,975.00 
$ 1,2151,160.00 


$ 1,151,160.00 


$ (497,946.00) 


—— 


TABLE 


Authorized paverarssevxe2s. 20,000 $100,000 $2,000/ 000.00 
Subscribed .......eeeeee02. 10,000 $100.00 $1,000,000.00 = $ $ 
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XXXII MIC ROT E ec) SERIE §CeR NER AN SR AC ne coum: pan Ny 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1959 
Commenced business in Alberta - 1966 
Licensed in the Provinces of Quebec, Ontario, Manitoba, Alberta, 
British Columbia, and in the States of Georgia, Florida, 
and Alabama, U. S. A. 


OFFICERS 

Jn Ce Stradwack Sz. Chaimnan 

J. C.. Stradwick Jin. President 

A. T. Chmiel Executive Vice-President 

A. D. Kneale Treasurer 

E. Swindall Secretary 

E. Dodd Assistant Secretary- 

Treasurer 

DIRECTORS 

Ji Cy Stradwick Sir. Ancaster, Ontario 

J. C. Stradwick Jr. Burlington, Ontario 

A. T. Chmiel Burlington, Ontario 

E. Swindall Delhi, Ontario 
AUDITORS 


Wright, Erickson, Lee and MacDonald 


DEPOSIT 
Reciprocal deposit of $600,000.00 held by the Government 
of the Province of Ontario pursuant to uniform deposit 


legislation as security for contracts in Ontario, Manitoba, 
British Columbia, and Alberta. 


CAPITAL STOCK 


COMMON PREFERRED 
No. Par Value Amount Par Value Amount 


(ere ae 


1 S 
fe) 


Total 
$2, 000,000.00 


Paid in Cash wcccsencsnaces $1,000, 000.00 


Premium on Capital Stock wscunccccsncccracnnnnnsnnsnenseeasenerncnasenneesessenerseesassaacenes 


Other Contributions to Surplus wesscenecccnennnneseseesscsessnsscanecnsccssesersnsenssecasserens 


CONTRIBUTIONS TO SURPLUS 


STALE a uieinla nist nis; Wimieyel wn (a oa mS ae aah mam Wins w inl emia OAR Ole em Rae 


1,000,000.00 
1,000,000,00 


$ 3,866.00 


$ 3,866.00 
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(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 
ASSETS aera tear 


Investments: 
Short term deposits and money market SecuritieS ssscneeeesssccesecees $ 1,749,972.00 $ ~ 
Bonds - Market value $3,846,743.00 wessenaenececseccnsccsssscccssceen 3,914,713.00 2,878,693.00 


Stocks acovccvecsuaccaucescevcurcucucecccsssnsesscccucnetussaresensane 604,866.00 366,694.00 


Summary of investments - Sub-Total .......-. $ 6,269,551.00 $ 3,245,387.00 
Cum «cca nensiccesneeubawad es WeUN aha CN aN soe 90 eee we eeie oA ewes eee Wl ecele lem em 516,638.00 1,550,021.00 
Investment income due OF aACCTUEd wacesennnaccrecaseerescssaccensseenncssee 75,000.00 54,238.00 
Amounts due from agents and brokers 1,722,828.00 1,332,622.00 
Amounts owing by reinsurers esccueeeusncensece 142,990.00 338,133.00 
OFRGr ABBEES. se aw cea wie ne-n lc we w nee wie wcrie alniwinintigiw lea dw ie aa vw) le wie nae Wa ela eit 53,907.00 454,427.00 


Groes Waaete: acct h vie x ce alco We rue ain ee ieee 8,780,564.00 $ 6,974,828.00 
Deduct: Assets not admitted erccuacsncvecsscccencceucseseseussusessecsens 219,333.00 231,686.00 


Total Assets Admitted waasssncvenessncsnsnes 8, 061,/231.00) oS (677437042,00 


Unearned. premiums, extended at 80%. cuicn sav sisinbinieminte va'e(eiatn en alelu'e wnieinteialnis mia! 0 1,361,459.00 $ 1,434,240.00 


Unearned premiums extended at LOO, sescscecncncuncccnnerscenecncsausnseee 189,284.00 342,606.00 
Additional policy reserves ssssnsencuccncnnsncncnseseurscenuesusensesucens 42,149.00 - 

Provision for unpaid claims and adjustment eXPenNSeS secaunsussecnesceneses 2,960,910.00 2,220,404.00 
Agents’ and brokers’ credit balanceS wsececeeveuvenccccnensaneeensesssuces 196,566.00 241,901.00 
Amounts owing to reinsurerS sescccccnccccnccnnsscnncceususscuseeucesusnune 1,194,680.00 740,513.00 
Deposits from reinSurerS sasceccccncceusecceneceneteuseutuaweassescancncas 85,703.00 239,161.00 
Expenees: die and accrited .c.ccuseauranuwe ena nis's one mn eon meee eee eae eis ae eee) ae 230,903.00 27,679.00 
Provision for income tax sscucaccencncnueusensunveuausccccenasnasnsencanne 61,907.00 79,167.00 
Other Liable eas ciesctacamteciane TO I IC OO et SCOT AST ate evetater eee ie alee 186,885.00 221,025.00 


Penta» Cutis eave erutal ata wie ula aliminvel a ate tase ae aye ate ee 6,510,446.00 $ 5,546,696.00 
Reserves and Equity 


Reserves: 
Reinsurance ceded to unregistered companies .sssaaeaunsncactccsssenas 86,977.00 33,838.00 
Capital and Surplus: 
Capital ‘stock = Patch ce wa ay wine vpelwie's n waln ce tae mia Mm w/e wie me mse mle Ri 1,000,000.00 299,800.00 
Surplus - Contributed ........ SIS ite Teac oat eee ec ce im Aer eee Re 3,866.00 3,866.00 
> SEA ANKE CLE EEETIG ES | ere wi airitoim es de A lle weak ta we nk lee oom Ue 959,942.00 858,942.00 
Total Liabilities, cpaital and surplus ..... $ 8,561,231.00 $ 6,743,142.00 
STATEMENT OF RETAINED EARNINGS, CAPITAL AND SURPLUS 
Decreases Increases 
Net profit or loss ..... ERED Re ee a eee ee ee ere - 
Changes in DUCMLET et, Vedger ABRRES: now ns ams enie eee eee ns Dobro toon : - c pt at 
Changes in reserve for outstanding reinsurance ’ ; 
Seded to mregiatkered companies, can un vw<icea ne balenom cena uae beecade ue 53,139.00 


Dividends declared .......- 


SPO C LOUCKS CRESS OVE enw eens ae he ke 


___ 29,980.00 
MOEQEE T aeimatcrie a saikeraracn walt me den macan aire $ 83,119.00 $ 184,119.00 


ee 


Nek -iicrease: or. (decroa se) ‘sia cuses cane aw vee ae oak omeee es 
Earned surplus at beginning of year OEY Bi RSS as eaten eT ER : nee aia 
Smee miata 398, 942,00 
Batied Surplus at aie Gil cyOAx essa alanis eee mae earmed eee te eect ui gee $ 959,942.00 
Capital Contributed 
surplus 
Balance at beginning of th waa wie 
Pald in dusing the year ceseressuseresessenseeseceeneieeiteee enie e 
eee eww ee * = 


Balance at the end of the year ORGRWN Wie Lew a ee Dare enleae cate ercete $ 1,000,000.00 $ 3,866.00 
Kase howe 3 . , 866. 


OEE —— 
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(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net premiums, WHEETON sccesiswanas cass 


Net premitimsy earned vise a eiais sie alvie.siayn sei 


Net losses incurred including adjusting expenses ... 


Sub-Total 
Commission and allowances! ....0.senenscncsecnsrencnns 
General Mepensess <a os <ninl aie wile e.asieinaceace 


Unearned premium and additional policy reserve adjustment 


Underwriting’ profit on (loss)! jo... Ee ane iateiete 


es CeIN Ewen CONNG teleliers).s ia) e)ale (nial aiatals (aye s/s (eles, averoiere/eevare 
Other income and expenditure .. 


ed 


Net profit or (loss) before income taxes ... 


fimeome EaXGS Ge awa an. 


reece Che (MGR) GapenogoooooanenAneanos 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Riise Goon oOUnDo oe iinst obalslelet sl et ate (= i=in (ef site t= tata) eietetateatatals alle 
Auromonrhe = bgabiiye owes ames b/sieniea OCI OCC AD ORTON 
Automobile - Personal accident ...... pine aityepaie 5 Sed eeasooe 
Buitonobube = OEGT 5 scene seanie ce ceeaan BOOM USO ope meooao 


als RAISES oir Choc icnChCie CRN SIOAO CRETE ICED. FOI OF RETO 
Surety scscccccceuncavceses 
Inistongl Eis 2 Feo ODOC OOOO CID aes faa iio xia em] wits! mt atloln) sis) ele hn miateva ais 


Boiler and machinery .ceeeees 


Saba POLS asta iain else else eis! 


Die eOS Gia atk e.0 a)als eh. we Sein wis) a e08 maleate WN ene wen Wiech salu ale 


VORALS wameane ween ses adobe 


Gross 

Premiums 

in Force 
$ 5,980,601.00 
1,160,768.00 
17,382.00 
643,061.00 
22,280.00 
1,138,124.00 
2,684,520.00 
50.00 


Current 
_ Year 


$ 5,443,002.00 
182,080.00 
$ 9,625,082.00 


3,855, 815.00 


$ 1,769,267.00 
761,651.00 


1,143,140.00 


$ (2355524500) 43 


Prior 
Year 


$ 5,193,945.00 


—____595, 491.00 


$ 4,598,454.00 


2,988, 981.00 


$ 1,609,473.00 
859,472.00 


___ 758,599.00 


(8,598.00) 


394,780.00 297,621.00 

12,003.00 68,625.00) 

$ 271,259.00 $ 220,398.00 

99,493.00 36,820.60 

$ 7, So OO) 5 183,578.00 

Reinsurance Net 

Premiums Premiums 
pinebonces in Force 


$ 3,885,235.00 
407,191.00 
6,222.00 
266,622.00 
19,774.00 

1,012, 002.00 
2,283, 462.00 


$ 11,646,786.00 


___1, 411,506.00 


$ 13,058,292.00 


$ 7,880,508.00 
947,074.00 


$  2,095,366.00 
753,577.00 
11,160.00 
376,439.00 
2,506.00 
126,122.00 
401,058.00 

50.00 

$  3,766,278.00 
464,432.00 


$ 8,827,582.00 


$ 4,230,710.00 
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